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Investment in Japan Summarized 


Total foreign investments in Japan 
outstanding at the end of 1954 are 
estimated at $948 million, nearly half 
of which was in the form of public 
loans. 

Summarized in millions of dollars, 
the total represents the following: 
Prewar external bonds, 376; IBRD (In- 
ternational Bank for Reconstruction 
and Development) loan, 40; private 
loans, 61; technological-assistance 
contracts, 293; stocks, 37; real estate, 
16; prewar equity investments, 125. 

Foreign investments in Japan from 
all sources are estimated to have in- 
creased by $74 million in 1954, as com- 
pared with an increase of $78 million 
in 1953. 

Japan’s prewar external bonded 
indebtedness as of December 31, 1954, 
amounted to $376 million, which rep- 
resents interest and principal due on 
dollar and sterling prewar bonds. Not 
included in this amount are franc 
bonds which the Japanese Govern- 
ment considers equivalent to $1.3 mil- 
lion, on which a funding agreement 
has not yet been reached. 

The only postwar public loan of a 
long-term nature is a $40.2 million 
IBRD loan, extended in 1953 to cover 
foreign-exchange costs of equipment 
needed for construction of three 
thermal-power plants in Japan. At 
the request of the Japanese Govern- 
ment, IBRD has surveyed the Japanese 
steel, coal, and machinery industries 
and the agricultural sector, and is con- 
sidering the possibility of other loans. 


U. S. Loan May Be Paid in Yen 


Under Public Law 480, 83d Congress, 
$59.5 million of the yen payments ac- 
cruing from sales of U. S. surplus 
agricultural commodities during U. S. 
fiscal year 1955 to Japan will be 
loaned to the Japanese Government 
for purposes of economic development. 
As a result of the agreement signed in 
Tokyo on May 31, the loan will be a 
dollar loan, in principle, for a 40-year 
period with a 3-year moratorium on 
both principal and interest. 

In the agreement, Japan indicated 
an intention to pay in dollars, but may 
change to yen if its balance-of-pay- 
ments position does not warrant con- 
tinuation of dollar payments. If pay- 
ments are made in dollars, the interest 
rate will be 3 percent; if in yen, the 
rate will be 4 percent. 

Private loans outstanding at the end 


of 1954 amounted to $60.9 million, an 
increase of about $14 million over the 
amount outstanding at the end of 
1953. The 1954 increase was at the 
same level as the 1953 increase. U. S. 
investors accounted for $57.8 million 
or 95 percent of the private loans. 

At the end of 1954, the petroleum 
industry accounted for 45 percent of 
the total value of private foreign loans 
to Japanese industry, as compared 
with about 58 percent at the end of 
1953. The International General Elec- 
tric Co. in June 1954, invested nearly 
$10 million in the Tokyo Electric 
Power Co., Inc., to finance the pur- 
chase of a 125,000-kw. thermal-power 
generator. 


Technical Aid Predominates 


From June 1950—the effective date 
of the Japanese foreign-investment 
law—to the end of 1954, a total of 431 
technical-assistance contracts had 
been concluded between Japanese and 
foreign companies under the Law Con- 
cerning Foreign Investment. Eighty- 
five contracts were approved in 1954, 
as compared with 132 in 1953. Many of 
the technological-assistance contracts 
involved the licensing of patented 
processes to Japanese firms in return 
for royalty payments and, in some 
cases, equity,investment in the Japa- 
nese company. 

Technological-assistance contracts 
at the end of 1954 had an estimated 
capitalized value of about $293 mil- 
lion. This figure represents the value 
computed by the Foreign Investment 
Section, Japanese Ministry of Finance, 
on the basis of tenure of contract and 
the assumption that royalty or other 
payments to the investor represent a 
5-percent interest rate on invested 
capital. Of the total, contracts with 
U. S. corporations comprise 62.1 per- 
cent or $181.9 million of the value, 
and France with 12.8 percent or $37.4 
million is the second largest investor. 
Other investors in technological as- 
sistance are as follows: Switzerland, 
6.4 ‘percent or $18.7 million; United 
Kingdom, 4.7 percent or $13.5 million; 
Panama, 3.9 percent or $11.3 million; 
and West Germany, 3.8 percent or 
$11 million. 


Stock Purchases Lag 


Total investment in securities by 
foreign investors from March 1949 


(Continued on Page 31) 








Field Offices Give 
Quick Service 


Information on all phases of 
world trade—ranging from compre. 
hensive economic and business data 
to details on export and import reg. 
ulations—is quickly and d 
available to businessmen in their 
own cities or localities through the 
33 Field Offices of the U.S. Depart. 
ment of Commerce. 

Conveniently located in the bugi- 
ness centers of the United Sta 
the Field Offices are staffed with 
foreign trade specialists who k 
constantly abreast of developments 
in the United States and abroad, 
Aided by the current information 
and publications sent to them reg. 
ularly from Washington, they are 
well equipped to serve world traders 
in their communities. 

Supplementing these Field Offices 
is a coast-to-coast network of some 
900 cooperative offices—local cham- 
bers of commerce and other busi- 
ness organizations — which have 
been furnished with Department of 
Commerce publications, reference 
material, and other information, for 
use by businessmen. 

The addresses of the Depart- 
ment’s Field Offices follow: 


Albuquerque, N. Mex., Room 321 Post Office 
Bld ’ 


g. 
aneats 5, Ga., Peachtree and Seventh St. 
ldg. 


Boston 9, Mass., 1416 U. S. Post Office and 
Courthouse Bldg. 

Buffalo 3, N. Y., 117 Ellicott St. 

Charleston 4, S. C., Area 2, Sergeant Jasper 
Bldg., West End Broad St. 

Cheyenne, Wyo., 307 Federal Office Bldg. 

Chicago 6, Ill., 226 W. Jackson Blvd. 

Cincinnati 2, Ohio, 442 U. 8S. Post Office and 
Courthouse. 

Cleveland 14, Ohio, 1100 Chester Ave. 

Dallas 2, Tex., 1114 Commerce St. 

Denver 2, Colo., 142 New Customhouse. 

Detroit 26, Mich., 438 Federal Bldg. 

El Paso, Tex., Chamber of Commerce Bldg. 

Houston 2, Tex., 430 Lamar Ave. 

Jacksonville 1, Fla., 425 Federal Bldg. 

Kansas City 6, Mo., Federal Office Bldg. 

Los Angeles 15, Calif., 1031 S. Broadway. 

Memphis 3, Tenn., 229 Federal Bldg. 

Miami 32, Fla., 300 NE. First Ave. 

ee 1, Minn., 319 Metropolitan 

dg. 

New Orleans 12, La., 333 St. Charles Ave. 

New York 17, N. Y., 110 E. 45th St. 

Philadelphia 7, Pa., 1015 Chestnut St. 

Phoenix, Ariz., 137 N. Second Avé. 

Pittsburgh 22, Pa., 107 Sixth St. 

Portland 4, Oreg., 217 Old U. S. Courthouse, 

Reno, Nev., 1479 Wells Ave. 

Richmond 20, Va., 900 Lombardy St. 

St. Louis 1, Mo., 910 New Federal Bidg. 

Salt Lake City 1, Utah, 222 S.W. Temple St. 

San Francisco 11, Calif., Room 419 Custom- 
house. 

Savannah, Ga., 235 U. S. Courthouse and 
Post Office Bldg. 

Seattle 4, Wash., 909 First Ave. 


For local telephone numbers, consult 
U. S. Government section of phone book 





Marshall M. Smith, Acting Assistant 
Secretary for International Affairs 
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Wage Increases Granted 





Inflationary pressures in Mexico continued strong in May as a result 
of generally good business and agricultural conditions and a heavy 
inflow of foreign exchange in the early months of the year. 

Wage increases were granted in several industries and price increases 
were fairly widespread. Price-index figures, however, available for the 


2 preceding months of March and 
April, indicate that both wholesale 
and retail price increases were less 
pronounced in the latter month. The 
sales volumes of several leading re- 
tailers in the principal Mexican cities 
reportedly compared very favorably 
for the month of May with those of 
the like month a year ago. Retail sales, 
however, were somewhat lower in the 
areas affected, principally by the re- 
cent power shortages. 


The cost-of-living index of the work- 
ing class in Mexico City (1939=100) 
continued to climb in April, but at a 
much lower rate than in the preceding 
month. In view of the demands for 
price increases by bakers, sugar mills, 
and paper manufacturers, among 
others, it appeared doubtful. that con- 
sumer-goods prices could be stabilized 
in the near future. 

CEIMSA, the food purchasing and 
distribution agency of the Govern- 
ment, assured the public is efforts 
to control prices of basic foodstuffs, 
and announced that good pean crops 
in the States of Nayarit and Colima 
resulted in reducing retail prices of 
black and red beans by 27 percent in 
May. CEIMSA also reported that 
corn stocks were sufficient to meet 
demand for the rest of the year with- 
out a price increase, and that its re- 
hydrating plant had increased the 
daily milk output by 50 percent. 

Financial Situation Improves 

The money supply in the hands of 
the public increased from 9,111.5 mil- 
lion pesos in February to 9,161.7 mil- 
lion pesos in March, an increase of 0.5 
percent in March and 18 percent over 
March 1954 (1 peso=US$0.08). 

Checking accounts in private banks 
increased 176.5 million pesos between 
April 16 and May 21. Loan portfolios 
of private banks rose 105.1 million 
pesos in the April 16-May 21 period, 
to a high of 4,048.2 million pesos. 

Investments of private banks in se- 
curities rose to 1,520 million pesos 
On May 14, an increase of about 
44 million pesos over April 16; how- 
ever, in the following week they 
dropped to 1,474.8 million, or 1.6 mil- 
lion pesos below the April 16 figure. 
Bank of Mexico investments fell 2% 
percent in March, to 2,472 million 
pesos, but were still 6 percent above 
those of March 1954. 

Savings accounts in private banks 
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reached a high point in recent years 
of 922.3 million pesos on May 7, but 
dropped back to 921.9 million pesos on 
May 21. This represented a rise of 2.1 
percent since April 16 and of 15 per- 
cent over a year ago. 

Checking accounts held in foreign 
currency in private banks fluctuated 
considerably between April 16 and 
May 21, with a net reduction during 
the period of about US$80,000. During 
this period, however, they rose to a 
point about US$600,000 higher. 

Collections of income taxes during 
January and February were reported 
to be up 42 percent over the like period 
of 1954. Import taxes rose 14 percent, 
export taxes rose 115 percent—owing 
largely to new heavy export taxes im- 
posed after the peso devaluation of 
last year—and taxes on production and 
trade rose 30.6 percent over the like 
period of last year. This was inter- 
preted to be an accurate reflection of 
a general recovery in economic ac- 
tivity. 


Balance of Payments Favorable 


The proposal to form an Interna- 
tional Finance Corporation received 
favorable publicity, and Mexico agreed 
to join with a contribution of US$750 
thousand. The creation of the Inter- 
American Capital Corporation also 
was well received. 

The Bank of Mexico announced that 
during the first quarter of this year 
there was a favorable balance of pay- 
ments of US$13.7 million as opposed 
to an unfavorable balance of US$11.2 
million in the first quarter of 1954. 
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Mexican Economy Steady; Prices Rise 


Increases of US$3.4 million in exports, 
US$2.6 million in tourist and border 
trade, and US$13 million in long-term 
credits to Mexico were noted as the 
principal factors contributing to the 
improvement. 


According to the bank’s figures, im- 
ports in the first quarter amounted 
to US$210.6 million and exports to 
US$181.2 million, compared with US- 
$204.3 million and US$177.8 million, 
el in the first quarter of 
1954. 


Exports Increase 

Exports during the quarter were 
US$3.4 million over the corresponding 
period last year. Prices for lead and 
copper were up, bringing more income 
from these exports; and shipments 
of petroleum, zinc concentrates, and 
cattle all were stronger. Receipts from 
coffee exports were lower, because 
of the decline in world price; and 
there was a seasonal drop in income 
from other agricultural exports as 
shipments of major products tapered 
off. 

Despite the generally favorable ex- 
port situation, the adverse balance of 
trade in first quarter 1955 was up 
US$2.9 million over that of the first 
quarter of last year. Imports were up 
US$6.3 million over first quarter 1954, 
since increased receipts of capital 
equipment and industrial raw materi- 
als more than made up for the re- 
duced imports of foodstuffs—owing to 
excellent crops—and the sharp reduc- 
tion in entries of luxury and non- 
essential goods. _. 

Thus, the improvement noted in 
Mexico’s balance of payments was due 
to increased tourist receipts, produc- 
tion of gold and silver, and a favorable 
trend in the balance on capital ac- 
count, rather than to any basic im- 
provement in merchandise account. 

The usual dry season in May caused 
northern and central regions to suf- 
fer from droughts and poor pastures. 
Mexico City and some other regions 
enjoyed some rain toward the end of 
the month. The wheat harvest in the 
northwest was smaller than in 1954, 
and it was estimated that imports of 
at least 100,000 tons would be needed 
within the next 12 months. Cotton 
planting was nearly complete with a 
record acreage and a record crop in 
prospect. Coffee growers in Veracruz, 
however, complained that lack of rain 
had resulted in poor bloom for next 
year’s crop. 

Exports of agricultural products 
continued heavy. About 51,000 bales 
of cotton were exported in April, 


- 


~ 








ECONOMIC CONDITIONS ABROAD 








bringing total exports for the first 10 
months of the season to 1.17 million 
bales, or about 86 percent of the ex- 
portable supply, and leaving less than 
200,000 bales for export in May and 
June. 

Coffee exports in April were approx- 
imately 170,000 bags, bringing total ex- 
ports in the 7-month marketing sea- 
son to nearly 900,000 bags, or 70 per- 
cent of available exports. By the end 
of May, 1.07 million bags reportedly 
were exported. 


Live-cattle exports declined in April, 
but a total of 195,000 head have been 
exported since the U. S. border was 
opened on January 1. Exports of pea- 
nuts, sugar, henequen, oranges, frozen 
strawberries, melons, pineapples, and 
ixtle also were heavy. CEIMSA ex- 
ported some 16,000 tons of beans in 
March and April to the United States, 
Venezuela, and Colombia. 


Imports of agricultural products de- 
clined during May. No wheat or fresh 
fruit was imported, corn and bean im- 
ports were insignificant, and imports 
of eggs and powdered milk were light. 
On the other hand, imports of baby 
chicks and of cottonseed for planting 

_were at record levels. 


The law ordering the creation of a 
fund for the guaranty and develop- 
ment of agriculture, livestock, and 
poultry, published in December 1954, 
was implemented by the Regulations, 
published on May 6. The fund is to 
guarantee to private credit institutions 
loans made to agriculture; discount, 
when necessary, commercial papers 
arising from loans to agriculture; and 
open credits and authorize loans to 
private credit institutions so that they 
may in turn give credit to agriculture. 


Industrial Activity Still High 


Overall manufacturing activity re- 
mained at high levels in May, and al- 
though conditions were not uniformly 
good in all sectors, the output com- 
pared favorably with that of a year 
ago. Producers of building materials 
in some cases could not supply the 
demand; on the other hand, tire and 
tube manufacturers decreased output 
temporarily to work off surplus inven- 
tories. Demand for some other rubber 
products, particularly tire recapping 
material, was at peak levels. 

Seasonal factors, electric-power 
shortages in a number of areas, and 
lack of capital to finance retailers’ 
stocks caused some manufacturers of 
consumer goods to reduce production 
schedules somewhat. Paper mills op- 
erated near capacity, except those 
closed temporarily for lack of power, 
and owners continued their efforts to 
gain price increases. 

Producers’ goods were in strong de- 
mand, and important orders were 
placed in connection with expansion 
plans of utilities, chemical and phar- 
maceutical plants, synthetic-fiber 


4 





Oil-From-Coal Plant 


Planned in Congo 


Establishment of a synthetic 
oil-from-coal plant in the Bel- 
gian Congo would be economic- 
ally sound and if put into opera- 
tion would have significant 
advantages for the country’s 
economic development, reports 
the director of the Syndicat de 
la Lukuga, an _ organization 
formed in 1950 to make such a 
study. 

The report is basically a dis- 
cussion of the technical proc- 
esses involved in the plan for 
manufacturing synthetic fuel 
oils from the Greinerville low- 
grade coal deposits, near Albert- 
ville. 

The syndicate is capitalized 
at 6 million francs, or US$120,- 
000, supplied by four leading 
Belgian and Belgian Congo 
corporate enterprises—Cons. 
Elisabethville. 

A translation of the original 
French language copy of this 
report is available on loan from 
the Near Eastern and African 
Division, Bureau of Foreign 
Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 











mills, manufacturers of household ar- 
ticles, and a variety of other firms. 
Protective import controls were an 
important factor in the healthy back- 
log of orders of a large number of do- 
mestic manufacturers. 

Motores Nacionales, S. A., com- 
menced production at its factory in 
Xalostoc, State of Mexico, of one- 
cylinder motors ranging from 3 to 9 
horsepower. This is the first factory 
to manufacture internal combustion 
engines in Mexico. The Mexican com- 
pany has two German technicians on 
its staff. 

The Government-controlled motion- 
picture distributor, Peliculas Nacion- 
ales, arranged to sublease for 10 years 
a chain of 28 cinemas in the Federal 
District, the purpose being to afford 
outlets for Mexican films. Also of in- 
terest in the motion-picture field was 
the inauguration of a plant to develop 
professional motion-picture film in 
color, the first such plant in Latin 
America. 

There was some slackening of busi- 
ness in the textile Industry, as mer- 
chants’ demands dropped. Retail 
sales, however, did not fall off to any 
appreciable extent and this was re- 
garded as an indication of the con- 
tinuing strength of the domestic 
market. In the woolen-textile indus- 
try, conditions were somewhat more 


—— 


depressed than in other branches of 
the industry for seasonal reasons, 


The synthetic-textile industry hag 
not yet increased prices despite the 
recent wage increase. It was reported 
to be awaiting the outcome of nego. 
tiations between Celanese Mexicana— 
the sole supplier of raw synthetic ma- 
terials—and the Ministry of Ec 
relative to increased prices for rayon 
and acetate so that the industry 
only have to increase its price onee, 
Celanese Mexicana floated a 75-mij- 
lion peso bond issue to finance the 
expansion of plant capacity. 

Production in the automotive indus- 
try still was hampered by the severe 
quota of 14,000 units imposed for the 
first half of 1955, and representatives 
of the industry were negotiating with 
the Government for a higher quota of 
16,500 for the last half of the year, 

A productivity center was inaugu- 
rated in Mexico City in May under 
sponsorship of the Foreign Operations 
Administration, the Mexican Govern- 
ment, and the Confederation of In- 
dustrial Chambers. The Confedera- 
tion will manage the center which will 
send personnel to the United States to 
study technical methods and arrange 
for U. S. specialists to go to Mexico, 
Also, the center will disseminate data 
bearing on modern industrial tech- 
niques. 


Mining Activity Normal 


Mining continued to operate nor- 
mally in May since the demand for 
copper held steady and prices for lead 
and zine were good. The price of silver 
continued sharply upward to US- 
$0.90% per ounce, the highest level 
reached in 35 years. With Mexico’ 
production running about 45 million 
ounces a year, this should mean about 
US$2.25 million per year additional in 
mining revenues. It is expected, how- 
ever, that this increase will be divided 
between the producers and the Gov- 
ernment, the former retaining about 
two-thirds and the Government tak- 
ing one third. 

The higher prices are not expected 
to cause any substantial increase In 
the annual output of silver although, 
if they continue, they may enable 
companies to mine more low-grade 
silver. About 70 percent of the silver 
produced is said to be for export; 30 
percent for domestic industry. How- 
ever, much of the latter is taken out 
by tourists in the form of finished 
goods. Sales of silver amounting #0 
about 30 million ounces were made 
recently to Germany and Saudi 
Arabia. 

Sulfur production in the Isthmus 
of Tehuantepec continued to increase, 
but marketing obstacles resulted in the 
accumulation of substantial stocks. 
Two shipments were made, one of 4,000 
tons to Israel; and the other to the 
United States. A U. S. firm plans to 


(Continued on Page 27) 
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Swiss Economy Stable; Foreign Trade Up : 


The prosperity of the Swiss economy continued high ig March and 


April. 


Foreign trade during the first quarter of 1955 reached the highest 
point since the comparable period in 1951. April import and export 
figures, although slightly less than those for March, were considerably 


higher than those for April 1954. 

Available indicators of industrial 
activity through April showed no 
slackening of the pace set in the first 
2 months of 1955. Unemployment in 
April reached the lowest point since 
1948. The first quarter hotel and tour- 
ist business attained record levels and 
Swissair traffic during the same period 
recorded very substantial gains over 
the comparable period in 1954. 

National income estimates for 1954 
indicate a rise of about 1 billion Swiss 
francs over 1953, representing an ap- 
preciable increase in real national in- 
come (1 Swiss franc—$0.234). Cost- 
of-living and wholesale-price indices 
continued stable in March and April. 
The high-price level, however, still 
presented a threat to Switzerland’s 
competitive ability in world markets, 
and the National Bank has taken steps 
toward money management. Budget 
figures for 1954 released during the 
period showed a net surplus of 230 
million francs as against an expected 
surplus of 14 million francs. In the 
Swiss money and capital markets, 
some changes were noted toward 
higher interest rates. 


Foreign Trade at High Level 


Foreign trade in the first quarter of 
the year reached a high not recorded 
since the first quarter of 1951. Im- 
ports during the 1955 period amounted 
to 2,027.7 million francs, compared 
with 1,736.1 million francs for the first 
quarter of 1954. Exports totaled 1,727.6 
million francs against 1,698.2 ‘million 
francs for the corresponding period 
last year. 

In April, foreign trade was off 
slightly. Imports amounted to 536.6 
million francs, compared with 562.1 
million francs for March, but were well 
above the 438.6 million of April 1954. 
Exports in April also were down, and 
were valued at 439.4 million francs, 
compared with 474.2 million for March 
and 410 million in April 1954. The 
slight falling off in trade during April 
probably represents a normal decline 
from the unusually high levels of the 
preceding 3 months. 

A committee of the National Coun- 
cil, on May 25, unanimously recom- 
mended to its parent body the adop- 
tion of a Federal decree renewing 
Swiss membership in the European 
Payments Union, and allowing ad- 
herence to a European fund when one 
is established. 

Other important foreign trade de- 
Velopments were the signing of two 
trade agreements and the placing of 
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a large foreign order. The Swiss and 
Philippine delegations signed a com- 
mercial agreement in Bern by which 
each grants the other most-favored- 
nation treatment. The Swiss-Czecho- 
slovak trade-and-payments agreement 
was renewed for a period of 1 year 
from March 31, 1955, without change 
in quotas or other provisions of the 
existing agreement. A Chilean acetate 
fiber manufacturing consortium placed 
orders with two Swiss firms for a 
modern installation estimated to cost 
9 million francs. 

There was no slackening of the pace 
of industrial activity in March and 
April. The machine tool, chemical, 
metal, and textile machine industries 
reported better-than-average order 
books. Guarded optimism character- 
ised the outlook of these industries as 
they considered opportunities in Latin 
America, the Near East, and Europe. 
Though bad weather in March hin- 
dered completion of new housing 
units, some 4,000 more units were un- 
der construction in April than a year 
ago. Activity in the watch industry 
was considered satisfactory, especially 
in view of the continuing demand for 
Swiss watches in Germany, the United 
Kingdom, and the Netherlands. 

The drop in unemployment figures 
was more than seasonal and may be 
attributed in large part to the upturn 
in the building industries, where 5,652 
were registered as unemployed in the 
beginning of March and only 1,149 at 
the end of the month. The total num- 
ber of unemployed fell from 8,388 in 
February to 2,866 in March and to 
1,281 in April—the lowest since 1948. 
Despite the continuing arrival of for- 
eign laborers, registered vacancies in 
April increased to 7,659 positions, some 
2,000 greater than April 1954. 


Tourist Activity High 

Hotel occupancy and tourist activity 
reached record levels in the first quar- 
ter. Hotel registrations were about 14 
percent higher than for the same peri- 
od last year. Swissair receipts for the 
first 3 months of 1955 were about one- 
fourth higher and freight miles about 
one-third greater than during the 
corresponding period of 1954. 

The Federal Bureau of Statistics re- 
cently estimated the 1954 national in- 
come at 21.9 billion francs, a rise of 
one billion Swiss francs over 1953. 
This represents an appreciable expan- 
sion in the real national income, for 
prices have not increased comparably. 


Higher labor income accounted for 
400 million francs of the increase, 
while the business share was 300 mil- 
lion francs, largely attributable to 
construction records set during the 
year and an excellent agricultural 
production. The remaining 300 million 
francs represent capital income, re- 
flecting increased profits of most en- 
terprises and the higher yields of for- 
eign and domestic capital. 


Prices Remain Steady 


Both the cost-of-living index and 
the wholesale-price index remained 
steady during the first 4 months of 
1955. 

The level of Swiss prices poses a 
threat to the country’s ability to com- 
pete in foreign markets, and even a 
small increase could adversely affect 
the export trade. Factors affecting 
price levels now appear to be in deli- 
cate balance, with prices of imported 
raw materials down about 18 percent 
and per-capita productivity and turn- 
over increasing. 

The situation is complicated, how- 
ever, by defense expenditures and a 
continuous labor shortage putting 
pressure on wage scales. Moreover, the 
more or less fixed high prices for many 
foodstuffs, imposed by the Swiss agri- 
cultural protection program, would 
have to be offset by unusually large 
declines in other items in the cost- 
of-living equation before important 
decreases could occur. 


The Swiss National Bank recently 
has sought to draw off some purchas- 
ing power by sales to the public of 
Swiss gold coins minted before 1947. 
Present indications are that this meas- 
ure has had only limited success. 
Most Swiss observers believe that fac- 
tors tending to cause price increases 
will predominate during the year. 

The sharpest criticism of the Fed- 
eral Council’s report on the Confeder- 
ation’s liquidated accounts for 1954 
was aimed at the only direct tax 
still collected by the Federal Govern- 
ment—the military tax—which 
yielded an unexpected 469 million 
francs. Revenue amounted to 2,320 
million francs against expenditures of 
1,959 million. The Confederation’s 
capital investments budget showed a 
deficit of 131 million francs, so that 
the overall surplus amounted to 230 
million (14 million francs forecast in — 
the budget). This surplus applied 
against the cumulative balance of the 
public debt reduces the latter figure 
to a postwar low of 17,795 million 
francs. 

Quarterly returns for the first quar- 
ter of 1955 exceeded the high rate of 
the preceding year, with receipts of 
466 million francs, compared with 433 


(Continued on Page 31) 
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Preliminary Results of Colombian Census 
Of Manufacturing Industries Released 


Preliminary results of the 1953 cen- 
sus of manufacturing industries in 
Colombia indicate that 47,112 estab- 
lishments are engaged in manufac- 
turing activities, according to the 
Boletin Mensual de Estadistica. 

The total number of people em- 
ployed in these activities was 171,871 
and the gross production value was 
3,949,946,179 pesos, or US$1,579,978,421 
at the official exchange rate. 

However, of the 47,112 establish- 
ments engaged in manufacturing ac- 
tivities, only 8,217 or 17.4 percent of 
these firms employed 5 or more work- 


ers. The 8,217 firms accounted for 
3,267,624,284 Pesos, or 82.7 percent, of 
the total production value and em- 
ployed 152,106 workers, or 88.5 percent, 
of the total number of workers. 

Table 1 shows the distribution of 
the 47,112 firms according to enter- 
prises employing 1-4 workers, 5-19 
workers, 23-49 workers, and 50 or more 
workers, respectively. The larger firms 
with 50 or more workers, though rep- 
resenting only 1.2 percent of the total 
number of enterprises, account for 
52.7 percent of the gross production 
value and 48.2 percent of the total 
number of workers employed. 


Table 1—Manufaeturing Enterprises Classified by 
Number of Workers, 1953 





Enterprises Workers Employed Production 
Gr&s 
Percent Percent value, Percent 
of of millions of 
Classification Number total Number total of US dollars? total 
Enterprises with— 
ee E»casecebeccucs 38,895 82.6 19,765 11.5 273 17.3 
Pt Ee cevseres cetest 6,743 14.3 46,060 36.8 201 12.7 
i: Ue ccteseseesen 918 1.9 23,258 13.5 274 17.3 
50 or more workers ....... 556 1.2 ¢ 82,788 _48 2 ’ 832_ 52.7 
EE “cedsclmentececte 47,112 100.0 171,871 100.0 1,580 100.0 


1 Converted at Official rate, 1 peso—US$0.40. 


Source: Departamento Administrativo Nacional de Estadistica, Boletin Mensual de Estadistica, 


Bogota, May 1955. 


An analysis of the 8,217 manufactur- 
ing enterprises with 5 or more workers 
shows that the enterprises engaged in 
foodstuffs processing constitute the 
most important single industry, both 
as to the number of workers employed 
(22 percent of-this group) and as to 
the gross production value (42.1 per- 
cent of the group). The beverage 
industry was in second place in gross 
production value (12.2 percent of the 
8,217 enterprises) but in fifth place in 
the number of workers. 

The textile industry ranked next 


with 11.1 percent of the gross produc- 
tion value of the group but was slightly 
behind the shoe and apparel industry 
in the number of workers. These 4 
groups, together with the tobacco in- 
dustry accounted for 76.3 percent of 
the gross manufacturing value and for 
64.2 percent of the workers in all man- 
ufacturing firms with 5 or more 
workers. 

Characteristics of the chief groups 
of industries in 1953 are shown in 
table 2. 


Table 2.—Manufacturing Enterprises of Five or More Workers 
Classified by Industries, 1953 


Gross 
value of 
Number of production, Percent 
Number of workers millions of total 
Industry enterprises employed US dollars * value 
A <> oosbbhedived Wadi ves bvces 1,830 32,608 550 42.1 
 contthe xeahneesiee wre ateee ob< 201 7,291 160 12.2 
+ ttsevs ereaes- does Gases TOCRC es . 359 6,788 35 2.7 
CE ee ee 540 25,038 145 11.1 
SD GEE GOMOTEL .ncccccccscecccsece 1,859 25,851 108 8.2 
nS. | nos ba Cameos bp becss et 302 2,785 11 08 
PE RUMOUR ci cccecccccececcescee 437 4,659 13 1.0 
a ee 51 1,640 12 1.0 
Di hat ttderetdoallsseteuvecss 314 5,973 26 2.0 
Leather and products, except shoes ... 164 3,398 28 2.1 
i PEE cad céctecedesveeccee® 39 1,819 24 18 
Dt! Ccitenseeontenwe hb eoeeeecese 385 7,195 61 4.7 
Petroleum and coal derivatives ..... ‘ i0 1,301 31 2.4 
Nonmetallic minerals ................. 873 13,969 59 4.5 
Basic metal industries ............... 134 2,050 > q 0.7 
Metal products, except machinery and 
transportation equipment .......... 149 2,404 9 0.7 
Machinery, except electrical ........ : 109 1,129 3 0.2 
Electrical apparatus and accessories .. 72 1,032 5 0.4 
Transport equipment .............«++. 247 3,246 10 0.8 
Dt Seckighededscdenthasvedeeds ecase 142 1,930 8 0.6 
EE Gnddeadt panes ocbee cececcte 8217 152,106 1,307 100.0 


1 Converted at official rate, 1 peso—US$0.40. 
Source: 


March 1955, pp. 14, 22, 23 
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Departamento Administrativo Nacional de Estadistica, Boletin Mensual de Estadistica, 


Ethiopia's Exchange 
Position Still Firm 


The State Bank of Ethiopia, cop. 
trary to the expectations of most op. 
servers, reported a foreign-exc 
surplus during the first quarter of 1955 
of Eth$18,740,507 (US$7,543,054) . 

This development, while consistent 
with first-quarter results in pr 
years, was somewhat surprising in the 
face of slumping coffee prices which 
had led to expectations of a 
deterioration in Ethiopia’s foreign. 
exchange position. 

The harvest of coffee, which ae 
counts for from 50-65 percent of 
Ethiopian foreign-exchange earnings, 
does not commence until December }, 
so that the first quarter of each cal- 
endar year normally is a period ip 
which Ethiopian exports far exceed 
imports, with a consequent rise in 
Ethiopian exchange holdings. Trade 
data for the quarter are not yet avail- 
able, but it is possible that lower cof- 
fee prices were offset by a larger yol- 
une of exports.—Emb., Addis Ababa, 





Southern Rhodesia To Change 
Native Land Tenure System 


A program to change all native 
reserve areas of Southern Rhodesia 
into personally-owned farming units 
in place of the traditional African 
communal system is being planned, 
details of which will be issued soon 
by the Southern Rhodesian Govern- 
ment, according to the Minister of 
Native Affairs. 

Under the Land Husbandry Act of 
1951, the Southern Rhodesian Govern- 
ment to date has undertaken as an 
experiment the assignment of perma- 
nent farming and grazing rights in 
three reserve areas. Arable and pas- 
toral lands under the Act are alienated 
by the issue to individual native farm- 
ers of separate farming and grazing 
rights. These rights are negotiable 
and amount to title to the land. Most 
native areas in Southern Rhodesia are 
communally held and are adminis- 
tered by the native chiefs. The Land 
Husbandry Act of 1951, therefore, was 
a significant innovation in land tenure 
policy. 

About 38 million acres of a total 
land area of 100 million acres are al- 
lotted to the native African popula- 
tion. These communally held native 
reserve areas would be replanned on 


the basis of land use and alienated . 


by issue of permanent specific grazing 
and farming rights to native Africans. 
—Cons. Gen., Salisbury. 





Brazil’s 1955 bean harvest is forecast 
at 15 percent less than the record 1954 
harvest of 35.62 million bags of 100 
pounds each, the Foreign Agricultural 
Service reports. 
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Quota Balances Available Under BTIP 


Commodity groups for which quota balances now are available under 
the British Token Import Plan have been announced by the Bureau 


of Foreign Commerce. 


The British Token Import Plan, established with the United States in 
1946, enables eligible U. S. firms to export to the United Kingdom token 


shipments of specified commodities 
whose import is generally prohibited 
by the British Goverrfment. 


Prior to 1954, only firms having pre- 
war trade with the United Kingdom in 
these commodities were eligible to par- 
ticipate in the British Token Import 
Plan. The regulations adopted for the 
1955 Token Plan provide, as in 1954, 
that any manufacturer of an item in 
a specified commodity group may ap- 
ply to BFC for a share of the quota 
balance announced for that group, 
regardless of his prewar exports to the 
United Kingdom. Nonmanufacturers 
may apply only if they were previously 
certified on the basis of their prewar 
exports in a commodity group for 
which a quota balance is available. 


Included in the list of more than 
150 commodities for which quota bal- 
ances are available are canned vege- 
tables, tobacco manufactures, leather 
footwear, apparel, textiles, electrical 
appliances, paints, medicinal prepara- 
tions, sporting goods, artificial teeth, 
and dental equipment and instru- 
ments. 

Applicants must have accepted or- 
ders or sales contracts, before apply- 
ing for quota balances, and they must 
submit their applications to BFC be- 
fore October 1. Every effort will be 
made to assure equitable distribution 
among eligible applicants, BFC said. 

Further information on the amount 
of available quota balances also may 
be obtained from the British Token 
Import Plan Unit, British Common- 
wealth Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C., or from 
any Department of Commerce Field 
Office. 

Commodity groups for which appli- 
cations may be made by eligible firms 
for a share of the quota balances, and 
the total quota balance available for 
each group are listed below. Addi- 
tional quotas may be made available 
for a few items, indicated by asterisks. 
These will be announced in Foreign 
Commerce Weekly in August and Sep- 
tember. 


Food and Drink 


156, Bottled fruits, processed for serving 
With ice cream, $325. 
15, Canned macaroni and spaghetti, $4,100. 
76, Canned pork and beans, $29,925. 
circumstances permit, the quota balance 
available for canned soups, commodity group 
No. 74, also will be made available by the 
for shipment of canned pork and beans. 
74, Canned soups, $20,000. 
If circumstances permit, the quota balance 
available for canned macaroni and spaghetti, 
commodity group No. 75; and canned vege- 
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tables, commodity group No. 84, also will be 
made available by the BFC for shipment of 
canned soups. 

84, Canned vegetables, including tomato 
juice, but excluding tomatoes and tomato 
puree, $1,635. 

If circumstances permit, the quota balance 
available for canned soups, commodity group 
No. 74; and canned pork and beans, com- 
modity group No. 76, also will be made avail- 
able by the BFC for shipment of canned 
vegetables. 

1, Jelly powder, $13,375. 

120, Marshmallow, cooking ingredient, $15,000. 

83, Olives preserved in salt or brine, $750. 

219, Pectin, $4,350. 

157, Pickles, $7,750. 

73, Rolled or flaked oats, $1,200. 

178, Sugar confectionery of all kinds, ex- 
cluding cocoa preparatiéns, $13,650. 

77, Whiskey, $1,925. 


Tobacco Manufactures 

186, Cigarettes, $20,920. 

If circumstances permit, the quota balance 
available for manufactured smoking tobacco 
and plug tobacco, commodity group No. 187, 
also will be made available by the BFC for 
shipment of cigarettes. 

187, Manufactured smoking tobacco and plug 
tobacco, $850. 

If circumstances permit, the quota balance 
available for cigarettes, commodity group No. 
186, also will be made available by the BFC 
for shipment of manufactured smoking to- 
bacco and plug tobacco. 


Leather Products 


151, Fancy leather goods, excluding trunks, 
traveling bags, handbags, wallets, and poch- 
ettes, $4,975. 


221, Leather footwear, $210,600. 

138, Leather gloves, including industrial 
gloves, $2,575. 
Rubber Manufactures 

91, Household rubber gloves, $4,825. 

68, 69, Rubber bands and rubber erasers, 
$9,800. 


67, Rubber bathing caps, $5,025. 

47, Rubber belting other than conveyor 
belting, $22,500. 

15, Rubber heels and soles, $825. 

80, Rubber hot-water bottles, $2,275. 

94, Rubber soling slabs, $75. 

16, Surgeon’s rubber gloves, $6,675. 


10, Waterproof rubber footwear of all types, 
including leather footwear with rubber soles, 


If circumstances permit, the quota balances 
available for proofed clothing, commodity 
group No. 92; rubber soles and heels, com- 
modity group No. 15, and rubber soling slabs, 
commodity group No. 94, also will be made 
available by the BFC for shipment of water- 
proof rubber footwear. 


Cotton Fabrics and Manufactures 


141, Cotton boot and shoe and corset laces 
and braid, $4,475. 

143, Cotton ribbons and tapes; trimmings of 
cotton and cotton-rayon mixtures, $2,050. 

79, Embroidery and embroidered articles 
other than apparel of kinds currently manu- 
factured in the United Kingdom for the home 
market, of which the base fabric is wholly or 
mainly of cotton, $3,900. 

170, Finished cotton sewing thread, $3,875. 

169, Quilts, counterpanes, and other bed 
coverings of cotton and cotton-rayon mixtures, 
$2,300. 

166, 167, 168, Woven cotton piece goods of 
all kinds, including bed ticking and furnishing 


fabrics of cotton and cotton-rayon mixtures, 


Woolen Fabrics 

147, Wool and mohair plushes and other 
wool pile fabrics, $75. “ 

146, Woolen damasks, tapestries and bro- 
cades, $2,625. 

145, Woolen tissues, $1,050. 


Synthetic Fiber Manufactures 

63, Artificial silk woven fabric of a width not 
exceeding 12 inches, $550. 

7, Woven fabric of a width exceeding 12 
inches of artificial silk or of artificial silk 
mixed with other materials except silk, in- 
cluding elastic braid and corset fabrics $19,115. 
(Purnishing fabrics of cotton-rayon 
under group No. 167.) 


Linen Manufactures 

162, Damask table linen. $25. 

164, Finished linen thread, $1,050. 

163, Linen canvas not under 12 ounces @ 
square ‘ 5 

161, Printed or dyed linen plece goods, $550. 
Apparel e 


*6, Artificial silk clothing, excluding hose, 
ai (Women’s hose under group No. 


64, Athletes’ supporters, $800. 

108, Children’s outer garmen knitted, 
netted or crocheted, excluding hose, $1,700. 
(Artificial silk clothing under group No. 6;~ 
mag — woolen stockings under group 

°. ‘ 

203, Corsets, girdles, and brassieres, includ- 
ing cut shapes, $1,230. 

202, Garter and sanitary belts, $7,950. 

107, Men’s and boys’ outer garments of ma- 
terial other than artificial sil 
knitted, netted, or crocheted, $4,475. (Art 
silk clothing under group No, 6; men’s shirts 
under group No. 139.) 

140, Men’s felt hats, lined or unlined, $5,925. 

139, Men’s shirts, $1,625. 

201, Men's socks; $120. 

106, Underwear of material other than arti- 


ficial silk, excluding corsets, girdles, and 
brassieres, $38,375. (Artificial silk clothing un- 


der group No. 6.) 
92, Proofed clothing of all kinds, inclu 


blankets, baby pants, and crib sheets, 
neoprene gloves, $33,475. 

If circumstamces permit, the quota balance 
available for waterproof rubber footwear, 
group No. 10, also will be made available by 
the BFC for shipments of proofed clothing. 

200, Women’s and children’s cotton and 
woolen stockings, including peds, $350. 

* 199, Women’s dresses other than of silk 
or artificial silk, $80,560. (Women’s dresses of 
artificial silk under group No. 6.) ~ 

If circumstances permit, the quota balance 
available for artificial. silk clothing, com- 
modity group No. 6, also will be made avail- 
able by the BFC for shipments of cotton, 
nylon, straw, and wool dresses. 

5, Women’s felt hats, $825. 


Wood Manufactures 


149, Furniture of bamboo, cane, wickerwork 
or similar material, $275. 


62, Wooden moldings for picture and mirror 
frames, $200. 


70, Wooden spring blind or shade rollers, 
$1,250. 
Paper and Related Products 

210, Adhesive labels and self-adhesive paper, 
$475. 


112, Blotting paper, $4,500. 

117, Bristol boards, $225. 

116, Duplicating paper, $750. 

* 115, Greeting cards, $14,100. 
211, Indexing or filing cards, $425. 


65, Paper dress patterns, including incom- 
plete tissue sheets, $8,845. 


* 208, Paper towels and napkins, $6,125. 
(Continued on Page 9) 
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Questions and Answers on BTIP Quotas 
And Procedures for Acquiring Shares 


What is a quota balance? 


It is that portion of the U.S. quota 
established for each of the various 
commodity groups included under the 
British Token Import Plan which had 
not been issued by June 30 in the 
form of Token Quota Vouchers to 
firms certified on the basis of their 
prewar exports. 


What manufacturers are eligible to 
apply for a share of the quota 
balances? 

Any manufacturer of an item in- 
cluded in any Token Plan commodity 
group for which a quota balance has 
been announced is eligible to apply for 
a share of that balance, whether or 
not he exported similar items to the 
United Kingdom during the base 
period 1936-38. 


May nonmanufacturers apply? 


Only those nonmanufacturers—job- 
bers, wholesalers, exporters, etc.—who 
were previously certified on the basis 
of their prewar exports of items in a 
commodity group for which a quota 
balance has been announced may 
apply for a share of the balance for 
that commodity group. 


May agents apply? 

An eligible manufacturer may au- 
thorize an agent to apply for and 
receive, on his behalf, a share of the 
quota balances. Nonmanufacturers 


may not authorize agents to act for 
them. 


One copy of form FC-929, “Author- 
ization of Agent to Act for Manufac- 
turer,” must be submitted, if not al- 
ready filed for the current Token 
Plan year, for each commodity group 
in which application for a share of 
quota balances is made. 


How does one apply for a share of a 
quota balance? 


Applicants must submit in triplicate, 
form FC-928, “Application for Token 
Quota Voucher (Form B—To Share in 
Distribution of Quota Balances)” to 
the British Token Import Plan Unit, 
British Commonwealth Division, Bu- 
reau of Foreign Commerce, U. 8. De- 
partment of Commerce, Washington 
25, D. C. Copies of these forms may 
be obtained from the British Token 
Import Plan Unit or from any Depart- 
ment of Commerce Field Office. 

A separate application must be sub- 
mitted for each British customer in 
each commodity group. However, one 
application may list a number of ac- 
cepted orders for items in the same 
commodity group placed by the same 
British customer. 

Who may sign an application for a 
share of a quota balance? 


Form FC-928 must be signed only by 
8 


the individual owner; or a partner, if 
the applicant is a partnership; or a 
corporate officer, such as the presi- 
dent, vice president, secretary, treas- 
urer, etc., if the applicant is a corpo- 
ration. 

Must applicants have an accepted 
order in their possession when they 
apply? 

Each applicant at the time he ap- 
plies must have in his possession an 
accepted order, or sales contract, for 
the amount of the quota balance cov- 
ered by his application. 

Details of this accepted order, in- 
cluding name of United Kingdom im- 
porter, and description, quantity, and 
f. a. s. value of the commodities 
ordered, must be inserted in item 5 
of the application form. 


Evidence of an accepted order must 
be retained by the applicant for 3 
years from date of receipt of applica- 
tion by the Department of Commerce 
and be available for inspection upon 
demand by any duly authorized repre- 
sentative of the Department. 


What is an “accepted order’? 


It is a sales contract. Evidence of 
an accepted order may take the form 
either of a contract signed by both 
the U.S. seller and the British buyer, 
or of cables, correspondence, or other 
documents which record both the offer 
of the British buyer to purchase items 
on order and acceptance of the order 
by the applicant. Such an accepted 
order may be made conditional upon 
the issuance of a Token Quota 
Voucher and such other Government 
documents as may be required in con- 
nection with the transaction. 


What is the purpose of item 6 of 
the application in which applicant is 
asked to state minimum share of an- 
nounced quota balance that he is 
willing to accept? 

The object of item 6 is to provide 
the BFC with a statement of the 
amount of quota which applicants 
(and their British importers) consider 
necessary to permit a minimum com- 
mercial shipment of the goods in- 
volved. This information is required 
to assure that shipments will be made 
against all of the quota distributed 
under the quota balance procedure. 
Where possible, every effort will be 
made to distribute to eligible appli- 
cants sufficient quota to enable them. 
to ship the full value of the order 
which they have accepted from their 
British importer. However, the BFC 
should like to be certain, when the 
pro rata share of quota balance avail- 
able to any applicant is less than the 
value of the accepted order listed on 
his application, that he will be able to 
ship the value of goods which his 


a 


share of the quota would allow, ang 
that, therefore, this quota will not go 
to waste. This is why, “the 

amount of quota balance which 
applicant has stated in item 6 of hig 
application that he is willing to ag 
cept,” is listed in section 361.(7d) (9) 
of the Token Plan regulations as one 
of the considerations in the dig. 
tribution of the quota balances. 


How will quota balances be a 
tioned among applicants? 

In distributing quota balances for 
any specified commodity group, BFo 
will take into consideration the 
amount of the accepted order support. 
ing the application; the number of 
applicants who have applied for the 
quota balance available in that com. 
modity group; the total amount ap- 
plied for against that quota balance; 
the total of the quota balance; the 
mininmum amount of quota balance 
which the applicant has stated in item 
6 of his application that he is 
to accept; and other factors that will 
assure, insofar as practicable, a fair 
and equitable distribution among all 
eligible applicants. 


When will quota balances be dis- 
tributed? 

Quota balances _ will be apportioned 
as soon as possible after September 30, 
the closing date for submission of ap- 
plications. 


How will applicants be notified of 
the apportionment of quota balances? 

After BFC has determined the dis- 
tribution of the quota balances, Token 
Quota Vouchers will be issued against 
approved applications. 


The original copy of such an ap- 
proved application becomes a Token 
Quota Voucher, after it has been 
stamped with the BFC validation 
stamp and returned to the applicant 
by BFC. 


What is the time limit for shipments 
against Token Quota Vouchers? 

All shipments against Token Quota 
Vouchers issued in any 1 year to ap- 
plicants for a share of the quota bal- 
ances must be landed in the United 
Kingdom before March 31 of the fol- 
lowing year. 


What restrictions are placed on the 
use and transfer of Token Quota 
Vouchers? 


Vouchers issued by BFC to a manu- 
facturer or his duly authorized agent 
must be used only to ship to the United 
Kingdom the products specified on 
the voucher which are produced by 
that manufacturer and by no other 
person or firm. 

A certified firm, not a manufacturer, 
must itself. use vouchers issued to it by 
BFC and not permit such vouchers t0 
be used by any other person or firm. 


Foreign Commerce Weekly 
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“Quota Balances .. . 
(Continued from Page 7) 


209, Snapshot mounting corners, $2,100. 
66, Wallpaper, $900. 


Glass, Clay, and Manufactures 


148, Bottles other than ornamental, phar- 
maceutical, medicine, wine, and spirit bottles, 
5 


975. 
171, Colored sheet and plate window glass, 


If circumstances permit, the quota balance 
available for table glassware, commodity group 
No. 78, also will be made available by the BFC 
for shipment of bottles. 

122, Glazed wall tiles, $1,050. 

154, luminating glassware of the following 
types: Oil-lamp chimneys, hurricane-lamp 
glasses, globes, and shades, $1,600. 

4, Industrial porcelain insulators, $13,375. 

177, Mirrors conforming in shape and size 
to those in current use for utility furniture, 


78, Table glassware as follows: Plain stem- 
ware, tumblers, tableware, and heat-resisting 

re, $5,275. 

If circumstances permit, the quota balance 
available for bottles, commodity group No. 
148, also will be made available by the BFC 
for shipment of table glassware. 


Iron and Steel Manufactures 

49, Axes and axe handles, $1,950. 

197, Belt fasteners for conveyor belts and 
hand tools for conveyor-belt fasteners, $1,975. 

56, Bolts and nuts of all kinds other than 
precision bolts and nuts, $73,925. 

23, Domestic cutlery, including only knives, 
forks, and spoons, $33,400. 

127, Domestic hand-operated meat mincers, 
and coffee and spice mills, $69,250. 

217, Purniture casters and parts thereof, 
$15,000. 

20, Furniture of metal other than domestic 
furniture, $38,740. 

*96, Hard haberdashery, such as eyelets and 
hooks for boots and shoes, hooks and eyes, 
safety, and other pins, snap fasteners, studs, 
steel fasteners, etc., excluding hair combs, 
$27,675. 

If circumstances permit, the quota balance 
available for buttons, commodity group No. 
4, will also be made available by the BFC 
for shipment of metal fasteners. 


218. Ladies’ handbag and purse frames, 
$17,900. 
21, Locks, padlocks, keys, and key blanks, 


124, Machine knives, $1,900. 


55, Nails and staples of all kinds except 
for decorative purposes, including hobnails, 
and boot and shoe studs and spikes, $7,005. 


125, Paper machine wires, $3,425. 


134, Pipe joints of tron and steel, excluding 
malleable cast iron and nonmalleable cast 
fron, $5,550 


133, Pipe joints of nonmelleable cast iron, 
$8,825. 


57, Rivets of iron and steel, $4,825. 
190, Safety razors, $1,050. 
25, Slide fasteners, $3,875. 


172, Weighing apparatus of less than 5- 
hundredweight capacity, and sold at a retail 
price not exceeding £50, $10,750. 


126, Woven-wire cloth, gauze, 
Meshing, $1,235. 
Aluminum and Manufactures 


174, Aluminum and aluminum alloys in 
sheets, disks, wire, tubes, rods, angles, shapes, 
and sections, $26,100. 


54, Aluminum cooking utensils, $5,050. 
136, Fuses and detonators, $300. 


206, Medicinal preparations packed ready for 
retail sale under proprietary or trade names, 
excluding veterinary medicinals, $236,120. 


3, Paints and varnishes, $31,075. 

37, Petroleum-jelly preparations, $6,675. 

205, Porcelain enamel frit, $18,750. 

182, Toilet preparations, including tooth 
paste and powder but excluding perfumery 
and soap, $41,875. 

Photographic and Projection Goods 


105, Cinematographic cameras and projectors 
for 16 mm. film or less, $39,075. 


, 28, Film for photographers’ use, $6,080. 
July 18, 1955 


fabric, or 


en ar coated paper, not sensitized, 


59, Photographic paper and cloth, unexposed, 
sensitized, $1,875. 

58, Photographer’s plates, $550. 

Office Supplies 

176, Carbon paper, $7,030. 

198, Filing boxes or filing trays, of wood or 
cardboard, $375. 

215, Miscellaneous office supplies: Telephone 
indexes, numbering machines, staplers and 
—— refills, eyeletting machines and eyelets, 
* 43, Propelling pencils and parts, $2,055. 
137, Typewriter ribbons, $98,750. 

42, Fountain pens and parts, $2,350. 


Sporting Goods 

*41, Ice skates, roller skates, ice hockey 
Sc aaa and other sports equipment, 

214, Loaded sporting cartridges and loaded 
shotgun shells; or 

71, Sporting cartridges, primed, empty; or 

135, Sporting guns, qaies rifles, and spare 
parts thereof, $1,310. ported sporting guns 
and sporting rifies except smooth-bore 
having a barrel not fess than 20 inches long 
are subject to the provisions of the British 
1937 Firearms Act. 


Miscellaneous : 

196, Aquarium equipment, includes aquar- 
lum pumps, $1,500. 

193, Artificial teeth, $271,345. 


Electrical Machinery, Supplies, 

Apparatus 

2, Carbon electrodes, $20,050. 

29, Dry batteries, high tension, $550. 

28, Dry batteries, torch, $2,775. 

130, Electric fans complete with motors, for 
domestic use, $22,125. 

132, Electric light bulbs, $10,450. 

103, Electric-light fixtures, $26,650. 

102, Electric meters, $21,800. 

101, Electric refrigerators and parts, for 
domestic purposes, $201,665. 

* 131, Electrically operated domestic washing 
machines, including domestic electric dish- 
washing machines, $91,250. 

An ironer or drier also may be shipped with 
each washing machine under this quota 
balance. Not more than one-third of the 
quota balance available for this group may 
be used for shipment of ironers or driers in- 
dependently of washing machines. 

153, Electric switches, $210. 

195, Portable electric generators, $7,500. 

27, Vacuum cleaners and parts, $118,350. 


Industrial Machinery and Apparatus 
129, Gear transmissions and gears, $12,475. 
24, Mechanical valves, $31,150. 

128, Pulley blocks, $250. 


Agricultural and Garden Machinery 
and Equipment 
46, Beehives and frames, bee veils, bee smok- 
ers, and other beekeepers accessories, $3,965. 
50, 51, 52, Forks, hoes, and rakes for garden 


ane farm use; handles for such implements, 
275. 


Automotive Equipment 

216, Chemical maintenance products for 
motorcars except oils and polishes, including 
valve-grinding compounds, radiator-leak stop, 
weather sealer, gasket cement, radiator flush, 
hydraulic-brake fluid, rubbing compounds, 
mechanic’s blue for marking valves, bearings, 
etc., and tar remover, $3,000. 

30, Spark plugs, $5,450. 

213, Windshield wipers and parts, $975. 


Chemicals and Related Products 

204, Bone black, $1,505. 

If circumstances permit, the quota balance 
available for dental equipment and instru- 
ments, commodity group No. 192, also will 
be made available by the BFC for shipment of 
artificial teeth. 

32, Brushes, $880. 

44, Buttons of all kinds other than vege- 
table-ivory and dum buttons, $5,720. 

18, Cooking and heating appliances and 
parts, $29,045. 


-FOREIGN GOVERNMENT ACTIONS 


India Increases Dollar 
Area Import Quotas 


Quotas for imports into India from 
the dollar area for July-December 
have been increased for 55 items, ac- 
cording to an announcement by the 
Government of India on June 29. The 
new import policy for the second half 
of 1955 leaves unchanged the general 
pattern of close governmen con- 
trol of imports and foreign exchange. 

The items on which more liberal 
quotas have been granted are those 
needed for industrial development, as 
well as consumer goods not adequately 
supplied by domestic industries. These 
include diesel engines, auto lamps, 
textile preservatives, reamers, preci- 
sion tools, automobile parts, arms, am- 
munition, sewing machines, weighing 
machines, metal lamps, fountain péns, 
Oilcloth, sun glasses, lead pencils, zip 
fasteners, razor blades, electric shay- 
ers, soap, milk foods, butter, and 
cheese. 

Quotas have been reduced on a few 
items which are manufactured or as- 
sembled domestically in sufficient 
quantities to meet demand, such as 
motorcycles and scooters, typewriters, 
hacksaw blades, chains, and spark 
plugs. 

Additional information will be pub- 
lished when the new import policy 
schedule is received.—Emb., New Delhi. 





192, Dental equipment and instruments, 
$13,255 


If circumstances permit, the quota balance 
available for artificial teeth, commodity group 
No. 193, also will be made available by the 
BFC for shipment of dental equipment and 
instruments. 

= Goldsmiths’ and silversmiths’ 


‘wares, 


88, Ice-cream cabinets, $7,650. : 
*33, Imitation jewelry, excluding jewelry 
findings, cigarette . cigarette lighters, 

hair ornaments, insignia, lipsti —_ 
uckles, 


ick cases 
boxes, mili ornaments, rhinestone b 
Ronson repea . Shoulder devices, and watch 


containers, $5,000 
144, Jute webbing, $450. 
207, Laundry soap, $16,125. 
90, Manufactured abrasive cloths, papers, 
and disks, $2,825. 
on lamps and lanterns for illumination, 


98, Outboard motors, $825. 


40, Toilet requisites, including only powder 
bowls or boxes, powder puffs, nail polishes, 
nail clippers, nail files, denture bowls, mani- 
cure sets, compacts, vanity cases, and pancake 
cases, $24,135. 

9, Toys, dolls and parts, of all kinds except 
those made of hemp, $41,225. i 
on cambric insulating material, 





U. S. exports of unmanfactured to- 
bacco in April 1955 totaled 19.5 mil- 
lion pounds, valued at $10.6 million, 
compared with total exports of 27.6 
million pounds, valued at $16.6 mil- 
lion in the like month of 1954, the 
Foreign Agricultural Service reports. 

Decreases occurred in practically all 
types of tobacco with the exception of 
Cigar Wrapper, Black Fat, and Peri- 
que. 
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FOREIGN GOVERNMENT ACTIONS 








Syria Issues New Instructions on 
Export Documentary Requirements 


The Syrian Ministry of National Economy on June 11 issued new 
instructions on documentary requirements for exports destined for 
Syria, according to the Syrian Consulate General of New York City. 

Provisions of the new instructions, which pertain to all shipments 
made to Syria after June 25, are as follows: 


Commercial credit, in letter of 
credit transactions, shall be opened by 
a bank accredited by the Syrian Gov- 
ernment, situated in Syria. 

The shipping documents and perti- 
nent instruments shall be sent di- 
rectly from the foreign bank involved 
to the bank operating in Syria, or sent 
directly from the exporter to the im- 
porter, or agent of the beneficiary 
(representative) in Syria. 

All transactions of transfer of funds 
and foreign exchange transactions 
connected with export of the mer- 
chandise and its import into Syria 
be completed through the officially 
authorized foreign exchange brokers 
within the limits of the operations 
permitted to them. 

Import on terms of letter of credit. 
—If import is arranged by opening a 
commercial credit, the credit must be 
opened through an officially accredited 
bank located in Syria. 

The importer or the exporter’s agent 
(representative) must submit to the 
Ministry of National Economy, or to 
its offices in the Provinces, in addition 
to the_shipping documents, a certifi- 
cate from the bank located in Syria 
which issued the credit instrument 
confirming that such credit was opened 
by it, and that the shipping documents 
arrived divectly to it from the bank 
abroad at which the commercial credit 
was opened. 

Import on terms of documents 
against payment through a bank.—If 
import is arranged without opening a 
commercial credit, on terms of docu- 
ments against payment through a 
bank, shipping documents must be 
sent directly from the foreign bank 
to the bank located in Syria, and set- 
tlement for the value of the merchan- 
dise must be completed through the 
bank located in Syria. 

The importer must in this event 
submit the following to the Ministry 
of National Economy or to its offices 
in the Provinces, in addition to the 
shipping documents: 

eA certificate from the bank located 
in Syria which has received the ship- 
ping documents confirming that ship- 
ping documents were transmitted di- 
rectly from the country of origin to the 
bank located in Syria, and setting 
forth the method of settlement for the 
value of the goods. 

eA certificate from the foreign bank 
which sent the shipping documents— 
according to the prescribed form, see 
sample—stating how the importer 
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made settlement for the value of the 
goods imported. 

eA statement from the importer 
that he has not opened a commercial 
credit outside Syria. 

Import on terms of documents 
against acceptance by a bank.—If 
import was arranged without opening 
a commercial credit, on terms of doc- 
uments against acceptance through a 
bank—-not against payment bills—the 
importer must submit the following 
to the Ministry of National Economy 
or te its officers in the Provinces, in 
addition to the shipping documents: 

eA certificate from the bank located 
in Syria which received the shipping 
documents confirming that the ship- 
ping documents were transmitted di- 
rectly from the country of origin to 
the bank located in Syria. 

eA certificate from the foreign bank 
which sent the shipping documents— 
according to the prescribed form, see 
sample—setting forth method of set- 
tlement of the value of the goods and 
origin of the settlement. 

eA statement from the importer, 
with supporting documents, setting 
forth the method of settlement. 

eA statement from the importer that 
he has not opened a commercial 
credit outside Syria. 

Import on terms of documents 
against acceptance by the importer 
or the representative, not through a 
bank.—If import was arranged with- 
out opening a commercial credit, and 
delivery of shipping documents was 
effected directly from exporter to the 
importer or agent, instead of through 
a bank, and not against payment 
bills, where, for example, the exporter 





investment in 


COLOMBIA 


conditions and outlook 
for United States investors 


. A handbook of basic back- 


grovad information prepared by the 
Bureau of Foreign Commerce . . . 


55 cents 


















has made terms of deferred payment 
by the importer or has drawn a bill of 
exchange on him, or accepted se 
ment by other instruments, then {f jg 
incumbent upon the importer to State 
that, and to submit the correspond. 
ence supporting deferred payment 
terms, confirming the signing of the 
instruments,\or the drawing of bills 
of exchange. 

If the shipping documents were re. 
ceived in the manner dealt with ip 
the foregoing paragraph, and the im. 
porter had made settlement in ad. 
vance or was to make settlement at 
a later date, he must state the meang 
of settlement—draft, check, transfer 
and set forth the date of settlement, 
method, name of the bank or foreign 
exchange broker located in Syria 
through which the settlement wag 
effected, and name of the fo 
bank, together with the certificates 
which support this. 

In either of the two foregoing situa. 
tions, the shipping documents must 
arrive either to the order of the im. 
porter or the agent (representative)— 
not to order, without further specifi- 
cation—or to his name, in Syria. 

The Ministry of National Economy, 
in advising the banks and importers 
concerned of the necessity of conform. 
ing to these provisions, cautions that 
any violation of these provisions will 
make the offending party liable to re- 
fusal of permission to effect entry of 
the merchandise involved into Syria, 
and to application of the dispositions 
and penalties provided in the regula- 
tions of the Ministry of National 
Economy of the Exchange regulations 
now in force. 


Form for Foreign Banks (No. 4) 














The bank in the city of 
certifies that shipping documents 
numbered ——— and dated . 


with a value of 
to the name of on the steam- 
ship , were sent by us to our 
branch or our correspondent in the 
city of 

1That a commercial credit was 
opened with us, under Letter of Credit 
No. —— dated , at the request 
of our branch or our correspondent 
in the city of for a value 
of 





, for shipment 




















1That no commercial credit has 
been opened with respect to this 
transaction outside Syrian territory. 

Payment for the value of the goods. 
has been effected—stipulated in the 
following manner: 








2The expression which does not apply 
is to be crossed out. 

A copy of these new regulations will 
be provided exporters by the Syrian 
Consulate General at 515 Park Avenue, 
New York 22, N. Y., at the time docu- 
ments are presented for legalization. 
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Finland Eases Import 
License Requirements 


Finland will automatically issue im- 
rt licenses for a specified list of 
commodities, provided that these com- 
modities are imported from nondollar 


sources. This action, effective July 1, 
is expected to affect about 40 percent 
of Finland’s total imports. The liber- 
alized commodities are primarily raw 
materials and certain basic agricul- 
tural commodities. 

Licensing requirements for imports 
of commodities paid for in dollars will 
remain in force. Under the new sys- 
tem, imports on the free list will be 


‘ licensed automatically only when the 


commodities are imported from the 
country of origin and when payments 
are made in the currency provided for 
in the bilateral payments agreement 
between Finland and the country con- 
cerned. 

Almost all goods of the type nor- 
mally imvnorted from the United 
States, primarily manufactured prod- 
ucts, remain subject to quantitative 
import controls whether the goods 
are imported from the United States 
or from nondollar sources. 

Under the new regulations, Finnish 
importers will be required to deposit 
a certain amount of local currency 
when imnort license applications are 
submitted in order to assure the sin- 
ceritv of anvlications, and to restrict 
further the tight money market. De- 
tails of this currency deposit system 
have not yet been announced.—Emb., 
Helsinki. 





Greece. CzechoslovakiaRenew 
Trade Pact for $10.7 Million 


In a renewal of a trade agreement 
which expired on December 31, 1954, 
Greece and Czechoslovakia have 
agreed to an exchange of merchandise 
valued at $10.7 million in 1955. 


Under the lists of exports in the 
agreement, Greece will export goods 
worth $5 million to Czechoslovakia 
and, in return, will receive Czecho- 
slovak products valued at $5.7 million. 


Although the 1954 trade agreement 
called for Greek exports of about $3.8 
million to Czechoslovakia and imports 
from that country of about $4.9 mil- 
lion, the actual flow of trade was only 
a fraction of those amounts. 


The new agreement is effective 
retroactively to January 1, and re- 
mains in force until December 31.— 
Emb., Athens. 





Denmark’s imports of unmanufac- 
tured tobacco during the first 3 
months of 1955 totaled 44 million 
Pounds—down 2.4 percent from 4.5 
million pounds imported during the 
corzesponding period of 1954, the For- 
eign Agricultural Service reports. 
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Freight on Ores Increased 


From India to U. K. 


Shipping companies in Cal- 
cutta have been informed by the 
major Liner’s Conference in 
London of its decision to in- 
crease immediately the freight 
rate for iron and manganese 
ores by 5 shillings a ton. (10 
shillings=US$1.40.) 

Trade sources state that dur- 
ing the last 6 months freight 
rates on iron and manganese al- 
ready have increased by about 
30 shillings, and the present in-— 
crease fixes the rate at 95 shil- 
lings and 100 shillings a ton for 
iron and manganese ores, re- 
spectively. 











Colombia Clarifies 
Several Tariff Items 


Colombia has clarified the coverage 
of a number of items in the tariff 
schedule. The modifications were set 
forth in resolution No. 173 of May 4, 
of the General Customs Administra- 
tion. The tariff items affected, and 
the new clarifying statements are as 
follows: 

321, Detergents and the like. 


These are considered as packed for 
retail sale when in containers of 5 
liters or less (liquid) or of 5 kilograms 
or less (solids). 

363, Technical articles of leather or 
fur. 


Strips of opossum and other fur for 
use in textile machinery are included 
in this position, but evidence must be 
furnished that they are for such use. 

416, Paper pulp. 

Sheets of dry pulp for the manufac- 
ture of paper towels, paper, and rayon 
are not classifiable under this position 
unless evidence is furnished to the 
customs that they are to be so used. 

740, Domestic utensils of sheet iron 
or steel. 

Milk cans of 5-liter capacity or less 
are classified in this position. 

754, Other manufactures of sheet 
iron and steel. 

Milk cans of a capacity greater than 
5 liters are classified in this position. 

782, Domestic utensils of aluminum. 

Milk cans of 5-liter capacity or less 
are classified in this position. 


784, Aluminum manufactures, n. e. s. 


Milk cans of a capacity greater than 
5 liters are classified in subparagraph 
(d) (4) of this position —Emb., Bogota. 


FOREIGN GOVERNMENT ACTIONS 


Honduras Alters Fees 


For Customs Storage 


Honduran decree-law No. 99 of May 
31 provides that all merchandise en- 
tering customs warehouses after that 
date, except goods considered to be for 
forced clearance and official ship- 
ments, will be subject to storage fees 
after the first 30 days from date of 
entry, at the rate of 0.04 lempira per 
gross kilogram during the subsequent 
90 days. After this period, the rates 
will be doubled for additional storage 
time. (1 lempira—US$0.50.) 

Goods reexported will pay a fee of 
0.02 lempira per gross kilogram even 
if reshipped before the end of the first 
30 days from date of entry. 

These rates are the same as those 
paid before the date of the subject 
decree-law, which amends article 114 
of the customs code of 1937 as 
amended in March 1946, with the 
exception that goods dutiable on an 
ad valorem basis formerly paid stor- 
age fees at the rate of 0.5 percent 
of the respective import duties a day. 

The announced reason for this ac- 
tion was that uniform fees would be 
more equitable because the number 
of import items subject to ad valorem 
duties was increased considerably 
under the new Honduran customs 
tariff established last April’ 

Announcement of the 1946 modifica- 
tions of the customs warehousing fees 
appeared in Foreign Commerce 
Weekly, April 4, 1946. 


Lebanon Changes Iron, Steel 
Pressure Pipe Classification: 


The Lebanese Government has re- 
vised the classification of iron and 
steel pressure pipes, tariff item No. 
710-b, effective June 3, so that the 
reduced import duties established in 
1953 will be applicable only in certain 
instances. 

The new classification now reads as 
follows, with former rate in paren- 
theses: 

—— Iron and steel tubes and pipes, ha 
sure pi va- 
lorem (unchanged). Note: From June 3, the 
reduced tariff shall be applied under condi- 


tions and reserves provided for by the customs 
authorities. 


In 1953, the import duty on iron 
and steel pressure pipes, tariff item 
No. 710-b, was reduced from 11 percent 
ad valorem to 1 percent. Hereafter, 
this reduction in tariff will be granted _ 
on iron or steel pressure pipes that are 
6 to 10% centimeters in diameter, or 
in some instances above this size, 
which are ordered directly by the in- 
dustrial enterprise using: these pipes. 
Otherwise, customs will levy the full 
duty of 11 percent ad valorem on iron 
or steel pressure pipes as provided for 
under tariff item No. 710-c for “other 
iron and steel pipes.”—Emb., Beirut. 
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West Germany Liberalizes 
Investment Restrictions 


A recent announcement by the Bank 
deutscher Laender provides for a more 
liberal utilization of liberalized capi- 
tal German, mark accounts. Under 
new regulations, foreigners no longer 
need a special authorization to pur- 
chase a share of a German business 
with liberalized capital marks when 
such participation is not represented 
by stock or bonds listed on a stock 
exchange. 

Previously, only purchases of listed 
securities did not require a special li- 
cense. This general license applies, 
however, only to investments not ex- 
ceeding 500,000 German marks per en- 
terprise and calendar year. 

The new regulations on the utiliza- 
tion of liberalized capital German 
mark accounts also include more li- 
beral provisions regarding the acquisi- 
tion of landed property by foreigners 
in the Federal Republic. In addition, 
the German Federal Economics Minis- 
ter has issued a general license for 
foreign investment in kind in the Fed- 
eral Republic, if there is some guaran- 
ty that the foreign means of produc- 
tion invested will be employed by the 
company in which the investment is 
made.—Emb., Bonn. 





Colombia Reduces Duty Rate 
On Imports of Cigarettes 


Colombia has reduced the duty on 
imports of cigarettes, tariff item No. 
172-c, according to decree No. 1538 
of June 2, effective the same date. 
The duty was reduced from 12.00 pesos 
per kilogram (1 peso=US$0.40, official 
rate) plus 25 percent ad valorem, to 
5.00 pesos per kilogram plus 10 percent 
ad valorem. 

Other regulations on the import of 
cigarettes remain unchanged. Ciga- 
rettes are in group III of the Colom- 
bian tariff classification system (see 
Foreign Commerce Weekly, Mar. 21, 
1955, p. 9) and are, therefore, subject 
to an 80-percent exchange stamp tax. 
In addition, importers must purchase 
foreign exchange for this item at the 
free rate (approximately 4.05 pesos to 
the dollar on June 8) —Diario Oficial, 
June 15, 1955. 





BRAZIL 


Increases Export Bonuses 


Brazil increased export bonuses on 
cacao beans from 18.70 to 24.70 
cruzeiros to the dollar, on sisal from 
24.70 to 31.70 cruzeiros, and on Brazil 
nuts from 18.70 to 31.70 cruzeiros. 
These bonuses are paid to exporters 
in addition to the official rate of ex- 
change of 18.36 cruzeiros to the dollar. 

The alterations were announced in 





instruction No. 117 of Superintend- 
ency of Money and Credit (SUMOC), 
which was published in the Diario 
Oficial, June 25.—Emb., Rio de Janeiro. 


The establishment of the export 
bonus system was announced in 
Foreign Commerce Weekly, February 
14, 1955, page 22. 


DENMARK 


Sets Rules for Medicated Feeds 


The Danish Minister of Agriculture 
is authorized by a law of May 24, to 
prescribe the conditions under which 
the addition, on a commercial scale, 
of medicinal substances to feeds for 
animals, and the sale of such medi- 
cinal additives, will be permitted 

It further provides that such addi- 
tives may be sold only through au- 
thorized channels and in approved 
packaging—not in bulk. 


FED. REP. OF GERMANY 


Eases Insurance Transactions 


The German economic press reports 
that the Federal Economics Ministry 
has issued a general exchange license 
allowing residents of Western Ger- 
many to purchase insurance from for- 
eign insurance companies and for- 
eigners to insure with German insur- 
ance companies.—Emb., Bonn. 


FRANCE 


Changes Compensatory Tax 


The French temporary compensa- 
tory import tax was removed from 
about 40 commodities and reduced on 
approximately 30 others by a decree 
and an order of June 22. 

Sawn softwood is the most im- 
portant commodity on which the tax 
was removed, and the principal classi- 
fications of paper and cardboard are 
among those on which the tax was re- 
duced from 15 to 7 percent. Complete 
details will be published upon receipt. 
(See Foreign Commerce Weekly, May 
24, p. 10, and Dec. 6, 1954, p. 13; Feb- 
ruary 21, 1955 for previous announce- 
ments on this subject).—Emb., Paris. 


MALAYA 
Allows Imports of Mantles 


Malayan importers now may apply 
for licenses for direct import of in- 
candescent lamp mantles from the 
United States. Imports of incandes- 
cent mantles into Malaya totaled 
M$1,462,084 in 1954 (3.03 Malayan 
dollars—US$]1). 

The sources of supply included the 
United Kingdom (M$1,187,951), United 
States (M$153,452), West Germany 











(M$52,365), Canada (M$26,489), 
Kong (M$25,503), Czechosloyg. 
kia (M$9,433), Austria (M$5,779), and 
India (M$1,112). : 

Since World War II, no fo 
exchange has been available for the 
direct import of incandescent mantles 
from the United States, although im. 
ports have been permitted through 
Hong Kong, with payment made in 
sterling. 


TURKEY 


Subsidizes Fresh Fruit Exports 


Turkey, by decrees Nos. 4/4592 and 
K/966, effective April 1, authorized the 
payment of export premiums on fresh 
fruits such as, grapes, peaches, straw- 
berries, plums, cherries, blackberries, 
pears, pomegranates, quinces, apri- 
cots, figs, melons, and watermelons, 

The premiums amount to 100 per- 
cent for exports against free dollars, 
75 percent against sterling and EPU 
currencies, and 40 percent against 
other clearings.—Emb., Ankara. 


UNITED KINGDOM 


Exempts Chemicals, Raw Butyl 


The British Government has issued 
an order exempting imports of the 
following chemicals from key industry 
duty at 3314 percent ad valorem for 
the period June 4-August 18: 

4-tert Butylcatechol. 


00-Diethyl 2-ethylthioethylthiophosphate (an 
ethyl ester). 


3-Dimethylaminophenol (a methylamino- 
phenol). 


00-Dimethyl] 2-ethylthioethylthiophosphate (@ 
methyl ester). 

B-Picoline. 

Sodium 2:3-dimethyl-1-phenyl-pyrazol-5-on- 
4-yl-N-methylaminomethane-monosul!phonate, 

The Government also issued an 
order exempting imports of raw 
butyl rubber from the general ad va- 
lorem duty of 10 percent for a limited 
period beginning June 8, and ending 
on December 31. 











investment in 


PARAGUAY 


conditions and outlook 
for United States investors 


. A handbook of basic background 
information prepared by the Bureau of 
Foreign Commerce .. . 


65 cents 


From U. S. Department of Commerce 
Field Offices or from the Superintendent 
of Documents, U. S. Government Print- 
ing Office, Washington 25, D. C. 
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Businessmen Abroad Get Marketing Aid 


From U. S. Foreign Trade Zones 


Joseph M. Marrone 


Director, Foreign Trade Zones Operations 


Businessmen in free nations throughout the world are showing in- 
creasing interest in the unique advantages offered by U. 8S. foreign trade 
zones, particularly in the marketing of exports to the United States. 

Bureau of Foreign Commerce representatives engaged abroad as mar- 
keting specialists in connection with the U. S. Department of Commerce 


fairs and exhibitions program are 
stimulating this interest. 

Inquiries made at the U. S. trade in- 
formation centers at international 
fairs present an opportunity to restate 
—for the benefit of businessmen 
abroad—a few of the many marketing 
services available at U.S. foreign trade 
zones. 

The United States now has five for- 
eign trade zones—the counterpart of 
Europe’s free ports—located at the 
ports of New York, New Orleans, San 
Francisco, Los Angeles, and Seattle. 

These foreign trade zones are pro- 
viding businessmen abroad with privi- 
leges and facilities, particularly adap- 
table to marketing needs. Foreign 
goods of every description, except a 
few prohibited items, may be admitted 
into a foreign trade zone; may be 
stored there indefinitely; exhibited, 
manufactured, or otherwise processed 
for marketing, without being subject 
to U. S. customs laws governing the 
entry of goods and payment of duty. 


‘ 
Facilities Are Numerous 


Foreign trade zones have facilities 
for unloading, lading, handling and 
storing, manipulating, assembling or 
manufacturing, and exhibiting of im- 
ports. Reshipments may be arranged 
by water, land, or air. The privileges 
of exhibiting and manufacturing in 
foreign trade zones were added a few 
years ago to the basic act authorizing 
the establishment and operation of 
foreign trade zones. 

The foreign exporter learns that in 
shipping goods to a U. S. foreign trade 
zone no customs entry is required, 
since zones by law are excluded from 
customs territory. Import duties are 
not demanded; internal revenue, ex- 
cise, or processing taxes are not im- 
posed; hence, there is no obligation 
for duty or tax enforced by bonds, 
documents, or otherwise. 

Consular invoices need not be pre- 
sented, nor a bond posted for their 
production, upon bringing goods into 
a trade zone. Furthermore, upon ac- 
tual entry into customs territory of the 
goods from a zone, a consular invoice 
is not required by customs should the 
goods have been manipulated, proc- 
essed, or manufactured during their 
Stay in the zone. 

Foreign merchandise, although 
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within a zone where it can be readily 
marketed, is outside the jurisdiction 
of Federal import laws and State con- 
trols. Therefore, commodity quotas, 
commodity standards, labeling or 
other marketing requirements, duties, 
licenses, fees, and taxes are not ap- 
plicable until, and only when, the 
owner’s merchandise is tendered for 
entry into customs territory. 

The foreign exporter’s goods are free 
to remain in a foreign trade zone in- 
definitely, and there is no obligation 
on the part of its owner to state his 
intent with respect to final disposition. 
This affords the owner a unique oppor- 
tunity to establish in the zone a ready 
supply with which to meet seasonal 
demands and otherwise assure prompt 
delivery. 

Dutiable merchandise cannot, of 
course, pass from a foreign trade zone 
to customs territory as a consumption 
entry unless all duty and other im- 
port requirements have been fully met. 

Should the exporter to the United 
States find it necessary or desirable to 
remark, relabel, resort, or repackage 
his products to meet the requirements 
of a particular market, a foreign trade 
zone would be the logical place to con- 
duct such activities. With zone facili- 
ties his merchandise may be cleaned, 
graded, brought to standard or speci- 
fication, reclaimed or reduced to scrap, 
refined or otherwise processed for 
market advantages in the United 
States or in a third country through 
transshipment. 


Process of Importing Explained 


How is dutiable merchandise im- 
ported into U. S. customs territory 
from a foreign trade zone? 

One way is the simple method of 
making a consumption entry to fill an 
order from stocks on hand stored in 
the zone. Since the goods are classi- 
fied and appraised for duty purposes 
in accordance with their condition, 
quantity, and the rates at the time of 
such entry, the importer obtains the 
benefit of any reduction in duty dur- 
ing zone storage. He likewise bene- 
fits through any removal of waste ma- 
terial, shrinkage, evaporation, or other 
losses during storage. 

A second, or alternate, procedure is 
to obtain customs liquidation of duties 


and tax at any time after arrival of 
the goods at a zone, but before any 
process has been applied which would 
change the tariff classification of the 
items involved. Upon receipt of the 
pr rem eB inogntn customs immedi- 
ately classifies and appraises the mer- 
chandise, and the duties and taxes 
are determined. By electing this pro- 
cedure, the owner knowsexactly what 
he will have to pay when he enters his 
goods for consumption. If, after liqui- 
dation of duties, the tariff should in- 
crease, the importer from the zone 
would pay at the former rate. 


Zone Exhibits Need Promotion 


Exhibiting in U. S. foreign trade 
zones is comparatively new and unde- 
veloped. Considerable enthusiasm 
currently is being expressed by busi- 
ness associations both in the United 
States and abroad in the establish- 
ment and operation of specialized zone 
facilities in the downtown business 
districts of several of America’s large 
cities, including some areas where 
zones were established under the orig- 
inal legislation. For the most part the 
sites of these original zones are not 
as easily accessible to buyers as would 
be the specialized zones designed spe- 
cifically for exhibiting and the storage 
of goods for prompt delivery. 

The practice of having imported 
goods on hand in wholesale quantities 
with which to fill orders for goods on 
exhibit is considered by marketing 
specialists a most important link in 
the chain of successful marketing of 
consumer items. In such a “free trade 
mart,” the owner may display his 
wares in an area adjacent to that in 
which they are stored; he may estab- 
lish showrooms of his own, or join 
with other importers in displaying his 
merchandise in a permanent exhibit. 

Importers may erect their own 
buildings or other structures within 
foreign trade zone areas to manipu- 
late, manufacture, or exhibit. Thus, 
while enjoying the other privileges of- 
fered by the zones, they may conduct 
their private business in buildings of 
their own. 


Facilities of Ports Vary 


The New York Foreign Trade Zone 
is located on the Staten Island water= 
front development. In the 60 acres de- 
voted to zone activities, there are 4 
piers each exceeding 1,000 feet in 
length to accommodate shipping. 


' These are directly connected by rail 


(Continued on Page 14) 
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Latin American Exchange Rates 





NOTE: Quotations are based on selling rates, in units of foreign currency per dollar. The peso of the Dominican Republic, the Guate- 


malan quetzal, the Panamanian balboa, and the Cuban peso are linked to the dollar at 


1 to 1; the Haitian gourde is fixed at 5 gourdes to a dollar. 























| Average rate | Latest available quotations 
| ioe 
Country aio Type of exchange | 1953 | 1954 | 1955 . Approzimate | Date 
| | (annual) | (annual) | March = a caveats | 1955 
een Ce re! LT a —— ert 
| 
Argentina. ..| Pes0......+-- tes okies adores | 7.50 | 7.50 7.50 7.50 $0.1333 | June 15 
Preferential............. 5.00 5.00 | _ 5.00 5.00 .2000 | Do. 
PE SR a te occnsaoeres ¥3.97 13.97 13.97 13.97 0716 Do. 
Bolivia...... | Boliviano.... NS. Ain ccds mteks 143.50 191.90 191.90 191.90 0052 Do. 
Legal free........++++++: | * 720.00 71,436.62 | * 2,670.00 2,610.00 0004 =| May 27 
Brazil **.....| Cruzeiro..... ES di cde cuasadse eens 3 18.76 18.82 18.82 18.82 0531 | June 28 
Legal free.......scccceee: * 45.61 61.29 | 82.99 76.50 #31 | De 
Chile........ | Peso........- ES a RE 5 50.87 110.20 110.20 110.20 0091 | June 15 
ee rere a a es ees 203.00 203.00 .0049 Do. 
| Free market (curb)...... 177.87 295.06 366.00 494.00 .0020 Do. 
Colombia....| Peso......... ES aA 2.51 251 | 2.51 2.51 3984 Do. 
ae er ie > ae ee 4.18 2392 May 31 
Costa Rica...| Colon........ ES GRAN 5.67 5.67 | 5.67 5.67 1764 | June 15 
| Controlled free.......... | 6.65 6.65 6.65 6.65 .1504 Do. 
Ecuador..... Sucre........ Central bank (official).. ../ 15.15 15.15 15.15 15.15 0660 Do, 
tea dS ivdat dates. 17.44 17.42 17.34 17.40 0575 May 31 
Honduras....| Lempira..... TT: tas ccdimausie din 2.02 2.02 2.02 2.02 4950 June 15 
Mexico...... ~*~ aes ~ . reaaas 8.65 # 11.38 12.51 12.51 0799 =| Do. 
Nicaragua Cordoba..... SNE cise din ncnes ces 5.00 5.00 5.00 * 7.00 1429 =| July 1 
Bt ot6Ed a0 bencni weirs 7.05 7.05 7.05 7.05 1418 June 15 
SR ade het uuiacésu tess 7.63 7.44 7.31 7.20 1389 May 31 
Paraguay....| Guarani..... Ee ree 15.00 | 117.21 21.00 21.00 0476 June 15 
| Controlled free........... 56.09 63.7 63.30 65.00 | 0154 | Do. 
Sh ~* Baa ged Exchange certificate... .. | 16.85 | 19.39 19.00 19.00 0526 | June 10 
| ot ht ee ae 16.94 19.69 19.07 19.10 0524 Do. 
Salvador. | Colon *?..... Pre... cccccccccccccccess 2.50 2.50 2.50 2.50 4000 June 15 
Uruguay.....| Peso......... Controlled............... 1.90 1.90 1.90 1.90 5263 Do. 
Commercial free......... 2.45 | 245 2.45 2.45 4082 Do. 
Uncontrolled-nontrade. . | 292 | 3.19 3.13 3.27 3058 =| May 31 
Venezuela...| Bolivar...... Controlled free.......... 3.35 3.35 3.35 3.35 2985 | June 15 


























1 Quotation at close of b 

® Average of end-of-week rates. 

* Official! selling rate changed August 1, 1953, 
from 18.72 to 18.82 cruzeiros per dollar. 

* May-December average. 

5 Effective November 11, 1954, the selling rate 
for most transactions was changed from 110.20 
to 203 pesos per dollar. 

®Free market legalized May 13, 1955. 

7 Bank of Mexico selling rate. 


®Par value changed from 8.65 to 12.50 pesos 
per dollar, effective April 19, 1954 

* Par value changed from 5 to 7 cordobas per 
dollar, effective July 1, 1955. 

1° Par value changed from 15 to 21 guaranies 
per dollar, effective August 19, 1954. 

11 Par value shown. Buying and selling rates 
fluctuate slightly around par value. 

* Average for latter half of month. 

** Auction rates in the Rio de Janeiro and 


Sao Paulo auctions of June 14, 1955, for U. 8, 
dollars for 120-day delivery ranged as follows; 


_Pirst category, 64.9-66.5 cruzeiros per dollar; 


second category, 90.1-111.7; third category, 
181-186.5; fourth category, 260-2806; fifth 
category, 276-281.5. These rates must be added 
te the Official selling rate (with applicable 
taxes) in order to get the effective selling rates, 

(For explanation of rates, see notes in For- 
eign Commerce Weekly, Oct. 18, 1954, p. 26.) 





Businessmen Abroad .. . 
(Continued from Page 13) 


with trunk lines and are accessible by 
motor carriers and water craft. Ship- 
side warehouses offer some 750,000 
square feet for cargo, while 18 acres 
of land behind the piers are available 
for ground storage and construction. 
Detailed information as to services, 
facilities and charges may be obtained 
from New York Foreign-Trade Zone 
Operators, Inc., 17 Battery Place, New 
York 4, N.Y. 


The New Orleans Foreign Trade 
Zone, located within part of the prop- 
erty of the Public Commodity Ware- 
house, has a land area of 655.098 
square feet; a water area of 75,800 
square feet; 1,008 lineal feet for berth- 
ing vessels; a double-decked pier shed 
containing 158,042 square feet gross 
area; warehouse gross area of 170,317 
square feet; and open-ground storage 
area of 237,555 square feet. The zone 
also has a large fumigation chamber 
for sterilizing vegetable products. Full 
information concerning facilities, serv- 
ices, and charges may be obtained by 
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addressing the Manager, New Orleans 
Foreign Trade Zone, Napoleon Ave. 
and River St., New Orleans 15, La. 

The San Francisco Trade Zone lo- 
cated on pier 45 at the western end 
of the Embarcadero, has a land area 
of 451,000 square feet; a water area 
of 203,000 square feet; 2,517 lineal 
feet for berthing; 281,584 square feet 
of warehouse storage area; and 170,000 
square feet of open-land storage area. 
This zone is prepared to furnish re- 
frigeration services, both cooler and 
freezer. It maintains an area devoted 
exclusively to the detention of im- 
ported fowl and animals. 

San Francisco’s Zone is located very 
close to the city’s financial and indus- 
trial area. Because of this, importers 
find it convenient to rent space in 
the zone for the purpose of selling to 
dealers. Full information concerning 
facilities, services, and charges may be 
obtained by addressing the Superin- 
tendent, San Francisco Foreign Trade 
Zone, Pier 45, San Francisco, Calif. 

The Seattle Foreign Trade Zone, lo- 
cated in the East Waterway area of 
the port, has a land area of 45,000 


square feet; available berthing area 
of 1,545 lineal feet, immediately adja- 
cent to the zone area; warehouse stor- 
age area of 45,000 square feet; approx- 
imately 7 acres of open storage and 
warehouse space available for future 
expansion. Full information concern- 
ing facilities, services and charges may 
be obtained by addressing the Man- 
ager, Seattle Foreign Trade Zone, 2900 
Eleventh Ave., Seattle 4, Wash. 


The Los Angeles Foreign Trade Zone, 
at the outshore end of the municipal 
outer-harbor pier in the San Pedro 
district, has a land area of 279,220 
square feet; a water area of 51,150 
square feet; 682 lineal feet for berth- 
ing vessels; a single-deck pier shed 
having 60,000 square feet gross area; 
20,284 square feet warehouse area; and 
limited ground storage facilities. Full 
information concerning facilities, 
services, and charges may be obtained 
by addressing the Port Manager, Box 
151, San Pedro, Calif. 





U. S. exports of dry edible beans 
totaled 63,000 bags of 100 pounds each 
in April 1955. 
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WORLD TRADE LEADS 





NATO Airfield Work 
Needed in Greece 


A new project in Greece, totaling 
an estimated $966,666, has been opened 
to U. S. bidders under the interna- 
tional competitive bidding procedure 
of the North Atlantic Treaty Organ- 
jzation (NATO), the Bureau of Foreign 
Commerce has reported. 

The project involves construction 
work at the Mikra NATO airfield as 
follows: Extension and _ reconstruc- 
tion of runway; construction of new 
taxitracks and repair of existing ones; 
construction of two alert platforms; 
construction of internal roads and 
POL installations (facilities for the 
storage and distribution of fuel and 
petroleum products) and ammunition 
storage; and construction of drainage 
system. , 

The call for bids will be publishe 
on July 19 by the Ministry of National 
Defense. 

Potential bidders should furnish 
information to the Greek Air Force 
General] Staff, Branch c/5, att. W/C 
Marmaras, Athens, on comparable 
work done for U. S. Government agen- 
cies. A copy of this resume should be 
sent to the Commercial Intelligence 
Division, Bureau of Foreign Com- 
merce, U.S. Department of Commerce, 
Washington 25, D. C., to permit prompt 
certification of interested firms. 


A brochure describing the NATO 
international bidding program may 
be obtained on request from the Com- 
mercial Intelligence Division or any 
Department of Commerce Field Office. 


Mozambique Invites Tenders 
For 40 Open Freight Cars 


The Directorate of Services of Ports, 
Railways, and Transportation of Mo- 
zambique will accept tenders until 
3 p.m. October 20 on 40 metal open 
freight cars. 

Bidders must make a qualifying de- 

posit of 200,000 escudos (US$6,930) at 
any of the regional offices of the Mo- 
zambique Railways or at the Arma- 
zens Gerais (Office of the Store- 
keeper), in Mozambique; or at the 
Office of the Agent General for Over- 
seas Territories (Agente Geral do Ul- 
tramar) or the Bureau of Public 
Works, Harbors, and Roadways of the 
Directorate General of Overseas De- 
velopment (Reparticao das Obras Pub- 
licas, Portos e Viacao da Direccao 
Geral do Fomento Ultramarino), in 
Lisbon, Portugal. 
’ A copy of the specifications, in Por- 
tuguese, is available for review on 
loan from the Commercial Intelligence 
Division, Bureau of Foreign Commerce, 
U. 8S. Department of Commerce, Wash- 
ington 25, D. C. 
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W. German Watchmaker To Sell Factories 


William J. Hanhart, manager and 
partner of MHanhart-Uhrenfabriken, 
Schwenningen (Neckar), Federal Re- 
public of Germany, a watch-manu- 
facturing concern specializing in stop 
watches and precision time instru- 
ments, wishes to sell his 2 factories, 
1 in Schwenningen and the other in 
Guetenbach (Schwarzwald). 

The Schwenningen factory, dis- 
mantled during the occupation, would 
require 1 million German marks (about 
$238,095) for resumption of produc- 
tion. The Guetenbach branch, how- 
ever, is said to be in good condition 
with a yearly turnover of 2 million to 
3 million German marks (about 
$476,190 to $714,285). 


Mr. Hanhart, who would like to sell 
the entire business and all assets out- 
right for a tentative 3 million to 4 
million German marks ($714,285 to 
$952,380) , subject to negotiation, would 
be willing to act as consultant on tech- 
nical matters for a limited period 
after the sale. If it were possible to 
find a buyer, Mr. Hanhart would 
consider forming a corporation or 
partnership and retaining part of the 
shares himself on condition that the 
potential investor or buyer would take 
over the entire management and 
operation of the business. 

Market potentialities for the firm’s 





New Zealand Ministry Wants 
To Buy Geothermal Equipment 


The New Zealand Ministry of Works 
invites tenders on the following equip- 
ment: 


eS. M. Q. 8981, rod mills for Whaka- 
maru power development. Bids will be 
accepted until August 3. 

eS. M. Q. 8909, steam pipe and 
flanges for the Wairakei geothermal 
project: 500 feet of 8-in. steam pipe; 
48 8-in. nominal pipe size forged steel 
welding neck flanges, class 300; and 
36 8-in. nominal pipe size forged steel 
welding neck flanges, class 900. Bids 
will be accepted until August 4. 

eS. M. Q. 9027, drill pipe and man- 
hattan G. O. P. hoses for Wairakei geo- 
thermal project. Bids will be accepted 
until August 9. 

Tenders should be sent to the Stores 
Manager, Ministry of Works, Welling- 
ton C. 1, New Zealand, before the 
dates indicated. 

A copy of the specifications is avail- 
able for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C., or from the New Zealand Gov- 
ernment Trade Commissioner, 1346 
Connecticut Avenue, Washington 6, 
D. C. Firms should specify item of 
interest. 


products are reported good, particu- 
larly in the export field. Skilled labor 
in the area seems plentiful although 
that situation may change with Ger- 
man rearmament. 


Supplementary material on the firm 
and its products is available for review 
on loan from the Commercial Intel- 
ligence Division, Bureau of Foreign 
Commerce, U. 8. Department of Com- 
merce, Washington 25, D.C. Interested 
firms should communicate direct with 
Mr. Hanhart in West Germany or with 
his U. 8S, representative, Graf & Glaus, 
23 East 26th Street, New York 10, N. Y. 


Coke-Oven Plant To 
Be Erected in India 


A project for the erection of a coke- 
oven plant, capable of handling 1,300 
tons of coal and coke breeze, has been 
approved by the Government of India, 
according to Indian newspaper re- 
ports. 


The plant will be located at Durg- 
apur, 140 miles from Calcutta. 


Also included in the project will be 
auxiliary plants for the recovery of 
byproducts from coke-oven gas—am- 
monia, sulfuric acid, coal tar, crude 
benzol and its rectified products— 
and a coal-tar distillation plant with 
a daily input of 50 tons of coal tar. 


The proposed coke-oven plant is 
expected to have an annual capacity 
of 292,250 tons of sized coke over 1 
inch. The project, estimated to cost 
55 million rupees (1 rupee—US$0.21) 
and to yield a return of 7 percent on 
the capital outlay, is expected to be 
financed by the West Bengal State 
Government and the Government of 
India. 


Bids from foreign manufacturers 
for the supply of plant machinery re- 


portedly are being called for by the 
State Government. 








New Zealand Forest Service 
Wants Log-Hauling Unit 


Tenders for the supply and delivery 
of.a log-hauling unit are invited until 
July 25, by the Stores Officer, New 
Zealand Forest Service, P. O. Box 1028, 
Wellington, New Zealand. 

A copy of the specifications is avail- 
able for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C., or from the New Zealand Gov- 
ernment Trade Commissioner, 1346 
Connecticut Avenue NW., Washington 
6, D. C. 
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Burma Invites Bids on 
New 10-Story Hospital 


The National Housing and Town 
and Country Development Board of 
the Government of the Union of 
Burma will accept bids until August 
5 for the construction of the 10-story 
. Union Central Hospital at Rangoon. 


Plans, specifications, tender forms, 
and full details may be obtained from 
Kyaw Sein, M. Sc. (Manch.), M. I. C. E., 
Chief Engineer, National Housing and 
Town and Country Development 
Board, 228-234 Bogyoke Street, Ran- 
goon, on payment of 300 kyats (US$63) 
per set, which will be refunded on re- 
ceipt of a bona fide tender. 


Tenders should be forwarded to the 
chief engineer and should be accom- 
panied by a deposit of 8,000, kyats 
(US$1,680), to be refunded if the ten- 
der is not accepted or forfeited if the 
contractor fails to execute the con- 
tract within the specified time. 


Any questions concerning the plans 
and specifications should be directed 
to Litchfield Whiting Panero Severud 
& Associates, at Box 1174, Rangoon, 
or at 292 Madison Avenue, New York 
17, N. Y. 





Mexican Firm Wants Capital 


For Coke-Plant Construction 


Carbonifera Colombia, S. A. Filomeno 
Mata 17, Mexico, D. F., is seeking capi- 
tal to build a plant for production of 
coke as a substitute for charcoal which 
is in great demand in Mexico. 

The company’s pilot plant in Toluca, 
Mexico, with a 20-ton daily capacity, 
has developed a coke substitute for 
charcoal, said to have the same ap- 
pearance and characteristics of char- 
coal, and claimed to be longer burn- 
ing and cheaper. In the manufactur- 
ing process an indefinite number of 
by-products are derived, such as as- 
phalt, creosote, naphthalene, sulfate of 
ammonia, paraffin, and phenol. 

The company is looking for $150,000 
to $200,000 to mechanize its coal 
deposits, to acquife 2 or 3 50-ton dump 
trucks, and to erect a larger plant in 
Mexico City. 

Interested U. S. firms should com- 
municate with Fernando F. Rodriquez, 
Prado Sur 710, L. de Ch., Mexico, D. F., 
for additional information. 





India in Market To Purchase 
High-Voltage Transformers 


The Director-General of Supplies 
and Disposals, New Delhi, has an- 
nounced tender No. SE. 2/2628/- 
F/11/T for purchase of the following 


transformers: 6000-kv.-a.—66/33-kv.; 
3000-kv.-a.—33/lil-kv.; 2000-kv.-a.— 
33/ll-kv.; and 2000-kv.-a.—11/33-kv. 


Prospective bidders may submit ten- 
ders until 2:30 p. m. July 31 on pre- 
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scribed forms—which contain detailed 
specifications—obtainable from the 
India Supply Mission, 2536 Massachu- 
setts Avenue NW., Washington 8, D. C., 
at $2.10 per set. Tenders in sealed 
covers should be sent to India through 
the company’s Indian representative 
or direct to the Director-General of 
Supplies and Disposals in New Delhi. 





NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business 
connections in the United States. 
While every effort is made to include 
only firms or individuals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms. 

World Trade Directory reports on 
the listed firms are available to quali- 
fied U. S. firms from BFC’s Commer- 
cial Intelligence Division, or through 
the U. S. Department of Commerce 
Field Offices (listed on p. 2), for $1 
each. However, the usual precautions 
should be taken; all transactions are 
subject to prevailing laws and regu- 
lations in this country and abroad. 

Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able to firms domiciled in the United 
States in specific instances as indicated 
by symbol (*), on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. 8S. Depart- 
ment of Commerce, Washington 25, 
D. C. 


LICENSING OPPORTUNITIES 


Chemicals and Toilet Goods: 

Italy—Piermarie Ermete, Fabbrica 
di Profumerie, Casa Mia (manufac- 
turer, importer, exporter), 1 Via Sta- 
cchetti, Genova/Quarto, wishes to 
manfacture for account of U. S. man- 
ufacturers, under the latters’ formulas 
and labels, items such as cosmetics, 
products allied to perfumery, and 
chemical preparations for household 
uses. Firm states it is prepared to fi- 
nance wide advertising campaigns for 
the launching of such products on the 
Italian market. 


IMPORT OPPORTUNITIES 


Alcoholic Beverages: 


France—Ch. Gaultier & Co. (whole- 
saler, commission merchant, export- 
er), 38 rue de Marseille, Merignac, 
Gironde, wishes to export direct or 
through agents good to best quality 
French wines of all types, including 
champagne, brandies (armagnac and 
cognac). Firm states wines are in 








—— 


bottles or in barrels, and brandies are 
sold in attractive black oak leakproof 
wooden casks, made by skilled a 
workers, net contents from 1 to 2 liters 
each, which may be utilized for dining 
room decoration. 

Firm wishes selling agents only in 
the states of Illinois, New Jersey, and 
New York. Descriptive leaflet and 
price information available.* 

Germany — Gebrueder Vol 
Weingrosshandlung (wholesaler, ex. 
porter), 3-5 Prannerstrasse, M 
wishes to export direct German, Tyro- 
lean, and other foreign wines. Price 
list, in German, available.* : 

Ceramics: 

France—Pierre Moysan (agent; in- 
termediary between manufacturers 
and buyers), 10 avenue d’Iena, 
wishes to export direct or through 
agent 100 to 150 ceramic gift-shop 
items, including plates, saucers, trays, 
ashtrays, lamps, basket sets, decorated 
bottles, jugs, and vases. Firm states 
the items are entirely handmade and 
handpainted, in Vallauris and Picasso 
styles. 

Clothing and Accessories: 

Germany—Mech. Trikotfabrik Leut- 
kirch A. Eppler & Soehne (manufac- 
turer, exporter), Leutkirch, Allgaeu, 
wishes to export direct or through 
agent 100,000 monthly of men’s knitted 
underwear, athletic pants, and suits, 
in light and heavy weights. 

Germany—Nudia Feinstrumpfwerke, 
Crefelder Seidenstrumpf GmbH (man- 
ufacturer, exporter), 54 Gruener Dyk, 
Krefeld, wishes to export direct or 
through agent perlon hosiery. Descrip- 
tive leaflet available.* 

Netherlands —Nimvel, Nederland- 
sche Industrieele Maatschappij tot 
Veredeling van Bontvellen (manufac- 
turer, exporter), 19 Nieuwstraat, Zalt- 
bommel, wishes to export direct to 
representative in Eastern States la- 
dies’ coats made of moleskins, in nat- 
ural color, or dyed according to order. 

Cotton Carded Threads: 

France — Etablissements Primatext 
(manufacturer, export merchant), 112 
blvd. de Belleville, Paris, wishes to ex- 
port direct white and colored cotton 
carded threads. 

Cutlery: 

France —Etablissements Arthur 
Sauzedde & Cie (manufacturer, ex- 
porter), 108 avenue Beranger, Thiers, 
Puy-de-Dome, wishes to export direct 
or through agent pocketknives, includ- 
ing those for advertising purposes; 


camping knives; hunting knives; and 


under-water knives. Illustrated cata- 
log available.* 

Germany—Gebr. Scheitzer o. H. G. 
(manufacturer), Hoeher-Heiderweg, 
Solingen—Aufderhoehe, wishes to eX- 
port direct 12,000 to 15,000 monthly 
of all kinds of scissors. 

Furniture: 


Netherlands —H. Rohe (manufac- 


turer), Noordwolde, Friesland, wishes 
Foreign Commerce Weekly 
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toexport direct 100 pieces, minimum 
tity, of first-class Manila rattan 


furniture. 

Handicraft: 

British East Africa—Moloo Bros. & 
Co., Ltd. (manufacturer, export mer- 
chant wholesaler, retailer), P. O. Box 
99, Mombasa, Kenya, wishes to export 
direct or through agent first- and 
second-grade African wooden handi- 
crafts and curios, including salad sets, 
wall heads, and various animals. 


Denmark—J. E. Jensen (export mer- 
chant), 92 Strandvej, Esbjerg, wishes 
to export direct or through agent 1,000 
to 5,000 monthly of braided straw 
paskets for various purposes; and or- 
namental articles of wood, bone, and 
composition of bone and steel, such 
as trinkets, figurines, and cutlery. 
Samples of pastry spoon and pair of 
earrings, photos, and price lists avail- 
able.* 

Regional agents desired in New Eng- 
land States, middle east, southeast, 
central, northwest, southwest, and far 
west. 

France—Pierre Moysan (agent; in- 
termediary between manufacturers 
and buyers), 10 avenue d’Iena, Paris, 
wishes to export direct or through 
agent 100 to 150 handmade ironware 
gift-shop items, including reproduc- 
tions of modern art in black iron, 
trays, candlesticks, ashtrays, knife 
rests, and lamps. 

Hides and Skins: 


Netherlands — Nimvel, Nederland- 
sche Industrieele Maatschappij tot 
Veredeling van Bontvellen (manufac- 
turer, exporter), 19 Nieuwstraat, Zalt- 
bommel, wishes to export direct to 
representative in Eastern States proc- 
essed moleskins made up in sheets. 

Household Goods: 


Germany—F. W. Broekelmann K.- 
G. Aluminiumwerk (manufacturer), 
2 Werler Strasse, Neheim-Huesten I, 
wishes to export direct or through 
agent aluminum utensils of all kinds, 
including percolators, coffeepots, 
strainers, cakepans, frying pans, 
double boilers, steam cookers, and 
juicers. Set of illustrated literature 
with price information available.* 

Leather Goods: 

Germany — Lederwarenfabrik Wil- 
helm Stern KG (manufacturer, ex- 
porter), 36 Leopoldstrasse, Coburg, 
Bavaria, wishes to export direct -or 
through agent leather: goods, such as 
brief cases, underarm cases, women’s 
shopping bags, zipper bags, travel bags, 
and shoulder bags. Illustrated catalog 
and price lists available.* 

Machinery: 

Germany—cC. Keller & Co. Maschin- 
enfabrik (manufacturer), Laggenbeck 
Krs. Tecklenburg/Westf., wishes to 
export direct or through agent auto- 
Matic ceramic machines, and trans- 
port and cutting machines for brick 
works. Illustrated catalog available.* 
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Specifications Available 
On Pipe for Tehran 


A complete set of specifications 
covering tenders for the supply 
of pipes and fittings for the 
Tehran Water Board is now 
available for review on loan from 
the Commercial Intelligence Di- 
vision, Bureau of Foreign Com- 
merce, U. 8. Department of Com- 
merce, Washington 25, D. C. 

The pipes and other fittings 
to be purchased under this call 
for tenders will be used in con- 
necting houses and buildings in 
Tehran to the new municipal 
water system, nearing comple- 
tion. A bank guaranty of $30,000, 
confirmed by -the Bank Melli 
Iran, is required under the ten- 
der conditions. 

This call for bids was an- 
nounced in Foreign Commerce 
Weekly, July 11, 1955, page 11. 











Measuring Instruments: 
Switzerland—Elmes, Staub & Co. 
(manufacturer, exporter, wholesaler), 
43 Bergstrasse, Richterswil/Canton 
Zurich, wishes to export direct or 
through agent electric measuring in- 
struments. Catalog available.* 
Notions: 


Germany—Nadel-und Drahtwaren- 
fabrik Ernst Bierbach (manufacturer), 
49 Freiheitstrasse, Altena/W., wishes 
to export direct iron packing needles, 
sail needles, curved needles for stuff- 
ing, curved mattress needles, steel up- 
holstery skewers, and football lacing 
and unlacing needles. Price list avail- 
able.* 

Nursery Items: 


France—Alpado (manufacturer), 53 
rue Laugier, Paris, wishes to export 
direct or through agent de luxe fold- 
ing toilet seat for children, with col- 
laspsible plastic pot. 

Rags: 

France — Etablissements Primatext 
(manufacturer, export merchant), 112 
blvd. de Belleville, Paris, wishes to ex- 
port direct extra-fine and good-quality 
cotton rags. 

Timepiece Cases: 


France—Zuccolo Rochet & Cie (man- 
ufacturer, exporter, retailer, mer- 
chant), 5 rue Louis Revon, Annecy 
(Haute-Savoie), wishes to export di- 
rect watertight watchcases. 

Tools: 

France—Depots De Cuirs et Crepins, 
Societe D. C. C. (wholesaler, commis- 
sion merchant, and export agent han- 
dling small tools, supplies, and leather- 
grindery for shoemaking industry), 74 
rue Belleville, Bordeaux, Gironde, 
wishes to export direct or through 


% 






agent good-quality small special tools 
of all types for use in the slipper.and 
shoemaking industries, and also by 
artisan shoemakers and _ cobblers; 
small handcraft tools for coopers, elec- 
tricians, saddlers, and jewelers. Set of 
illustrated literature available.* 

Wool: 

Australia (Western) — Woolpackers 
Pty., Ltd. (export merchant, commis- 
sion brokers), Elder Bldg., 39 Cliff St., 
Fremantle, wishes to export direct 
Merino and crossbred greasy-wool and 
scoured-wool. 


EXPORT OPPORTUNITIES 


Air-Conditioning Units: 

Egypt —The Egyptian Commercial 
Agency (El Ghandour Bros.) (import- 
ing distributor), P. O. Box 772, Cairo, 
wishes to purchase direct and obtain 
agency for air-conditioning units. 

Aircraft and Aeronautical 

Equipment: 

France—Robert Amiand (whole- 
saler, retailer, manufacturer’s agent 
handling marine equipment, automo- 
tive and aviation equipment), 8 quai 
Emmanuel-Garnier, Les Sables 
d’Olonne, Vendee, wishes to purchase 
direct one lightweight airplane, two- 
seater, for tourism; and wishes to ob- 
tain agency for aeronautical equip- 
ment. 

Automotive Accessories and Parts: 

Belgium—Ets. R. Monoyer 8. A. (im- 
porter, exporter, wholesaler), 546 
Chausee de Waterloo, Brussels, wishes 
to purchase direct from American 
manufacturer and obtain exclusive 
distributorship for Belgium, Luxem- 
bourg, and the Netherlands for auto- 
mobile spare parts and accessories. 

Chemicals: 

Sweden—Farg AB Acme (importing 
distributor, manufacturer’s agent, 
manufacturer), 11 Sysslomansgatan, 
Stockholm K, wishes to purchase di- 
rect 22,000 lbs. polyvinyl chloride 
sheeting, black, containing 100 parts 
Geon resin, 35 parts dioctyl phthalate, 
and 12 parts of dibutyl phthalate, in 
rolls, width 900 mm., thickness 0.3 mm., 
and length 300 m.; and 5,500-lbs. poly- 
vinyl chloride sheeting, white and 
green, in rolls, width 900 mm., thick- 
ness 0.15 mm., and length 300 m. Film 
to contain Geon resin 101, and dioctyl 
phthalate plasticizer, 29.5%. 

Clothing and AcceSsories: 


Canada—I. Newman (manufactur- 
er’s agent), 64 Westdale Drive, Downs- 
view, Toronto suburb, Ontario, wishes 
to purchase direct and obtain agency 
for women’s seamless mesh hosiery. 

Ceylon—Eastern Silk Store, Ltd. 
(wholesaler, retailer, manufacturer’s 
representative, indent agent, im- 
porter), 55 Chatham St., Fort, Co- 
lombo, wishes to purchase direct and 
obtain agency for women’s bathing 
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suits and sunsuits, and readymade 
dresses of cotton, rayon, silk, or nylon. 

Electrical Appliances: 

Egypt—The Egyptian Commercial 
’ Agency (El Ghandour Bros.) (import- 

ing distributor), P. O. Box 772, Cairo, 
wishes to purchase direct and obtain 
agency for electric fans. 

Fertilizer: be 

Korea—Taisung Sanup Chusik 
Wheisa (Taisung Industrial Co., Ltd.) 
(importer, exporter), Trade Bldg. 3d 
and 4th Floors, 123, Namdaimunro, 
2-Ka, Chung-Ku, Seoul, wishes to pur- 
chase direct and obtain agency for 
ammonium sulfate, 21% nitrogen, 
white crystal. Firm would like to im- 
port on an annual basis 20,000 metric 
tons, January to March shipment; and 
10,000 metric tons, July to August ship- 
ment, c. i. f. Pusan and/or Mokpo, 
Korean port. 

Garage Equipment: - 

Belgium—Ets. R. Monoyer, S. .. (im- 
porter, exporter, wholesaler), 546 
Chausee de Waterloo, Brussels, wishes 
to purchase direct from American 
manufacturer and obtain exclusive 
distributorship for Belgium, Luxem- 
bourg, and the Netherlands for garage 
equipment. 

Gas Ranges and Heaters: 

Egypt—The Egyptian Commercial 
Agency, (El Ghandour Bros.) (import- 
ing distributor, retailer, wholesaler), 
P. O. Box 772, Cairo, wishes to pur- 
chase direct and obtain agency for gas 
ranges and gas water heaters. 

Hides and Skins: 

Italy—Agostino Cassi (manufacturer 
and exporter of gloves, importer of 
skins for manufacture of gloves), 12/2 
Piazza Soziglia, Genoa, wishes to pur- 
chase direct tanned and dyed peccary 
skins, and kidskins. 

Linoleum: 

Germany—Hawes Gesellschaft fuer 
Aussenhandel mbH (importer, whole- 
saler), 22 Bismarckstrasse, Duesseldorf, 
wishes to purchase direct linoleum in 
colors and patterns—Jaspe and Moire 
with linseed oil base. 

Machinery: 

Germany—Max Schreiner, Maschin- 
enbau K. G. (manufacturer, manufac- 
turer’s agent), 49 Friedenstrasse, Ke- 
velaer, wishes to purchase direct and 
obtain agency for machines for the 
upholstery industry. 

Metal Products: 

Korea—Taisung Sanup Chusik 
Wheisa (Taisung Industrial Co., Ltd.) 
(importer, exporter), Trade Bldg., 3d 
and 4th Floors, 123, Namdaimunro, 
2-Ka, Chung-Ku, Seoul, wishes to pur- 
chase direct and obtain agency for 
3,000 metric tons annually of gal- 
vanized iron sheets, gage No. 31, 3’ x 6’, 
262 sheets per metric ton, zinc coating 
per sq. ft. 0.6 oz. 

Refrigerators: 

Egypt —The Egyptian Commercial 
Agency (El Ghandour Bros.) (import- 


ing distributor), P. O. Box 772, Cairo, 
wishes to purchase direct and obtain 
agency for refrigerators. 

Seeds: 

Germany—Leo Savelsberg, Feldsaa- 
ten-Grosshandlung (importer, whole- 
saler, exporter), 21 Duerenerstrasse, 
Juelich /Rhld., wishes to purchase di- 
rect grass and clover seeds in 100- 
kilogram bags. 

Tape Recorders: 

Egypt—Emmanuel G. Yannou (im- 
porting distributor, retailer, whole- 
saler, of radio receiving sets and spare 
parts), 32 Soliman Pasha St., Cairo, 
wishes to purchase direct and obtain 
agency for medium- and low-priced 
tape recorders. 

Textiles: 

Ceylon—Eastern Silk Store, 
(wholesaler, retailer, 
representative, indenting agent, im- 
porter), 55, Chatham St., Fort, Colom- 
bo, wishes to purchase direct and 
obtain agency for nylon piece goods. 

Tools: 

Belgium—Ets. R. Monoyer, S. A. (im- 
porter, exporter, wholesaler), 546 
Chausee de Waterloo, Brussels, wishes 
to purchase direct. from American 
manufacture and obtain exclusive dis- 
tributorship for Belgium, Luxembourg, 
and the Netherlands, for small ma- 
chine tools. 

Upholstering Materials: 

Germany—Max Schreiner, Maschin- 
enbau K. G. (manufacturer, manufac- 
turer’s agent), 49 Friedenstrasse, Ke- 
velaer, wishes to purchase direct and 
obtain agency for raw material for the 
upholstery industry. 

Waste Materials: 

France — Etablissements Primatext 
(manufacturer, importer), 112 blvd. 
de Belleville, Paris, wishes to pur- 
chase direct unwashed colored rags 
for industrial use of heavy and med- 
ium weight. 


Ltd. 
manufacturer’s 





Turboelectric Equipment 
Needed in Mexico 


The Mexican Light & Power 
Co. plans to purchase all equip- 
ment needed to build a 175,600- 
kilowatt addition to its Lecheria 
steam turboelectric plant a few 
miles from Mexico City. 

The company also will need to 
purchase substation transform- 
ers and distribution equipment 
to increase its existing distribu- 
tion system throughout the cen- 
tral Mexican area. 

Information. concerning this 
project can be obtained from the 
Mexican Light & Power Co., 
Calle Gante 20, Mexico, D. F. 














AGENCY OPPORTUNITIES . 


ment: 


Belgium—Ateliers Louis Carton, § - 


A. (manufacturer, exporter), Faw 
de Valenciennes, Tournai, wishes fj 


act as agent for American manufag. © 


turer or, alternatively, manufacture 
under U. S. license modern buil 
and contractors’ equipment, road. 
ouilding machines, cranes. and trucks 
for transporting concrete. 
Clothing and Accessories: 
Belgium—Mrs. Malcorps-Deschamps 
(agent), 73 rue Gachard, B 


wishes to act as agent for American ~ 


manufacturer of women’s underwear, 
luxury items. 

Clothing and Accessories: 

Canada—I. Newman (manufactur- 
er’s agent), 64 Westdale Drive, Downs. 
view, Toronto suburb, Ontario, wishes 
to obtain agency for men’s and boy's 
cotton sport shirts. 

Foodstuffs: 

Belgian Congo—SAPA, Societe Afri- 
cairnié des Produits Alimentaires (im- 
porter of fresh foods), P. O. Box 1398, 
Leopoldville, wishes to obtain agency 
for U. S. frozen foodstuffs, such as 
meats, fowl, fruit, and vegetables. 

Gift Articles: 

Netherlands—J. A. M. van Oorschot 
Barette (commission merchant in steel 
window frames, plastic articles, gift 
articles), 113 Pasteurlaan, Eindhoven, 
wishes to obtain agency for plastic and 
other gift articles in original and ex- 
clusive designs. 

Belgium—Mrs. Malcorps-Deschamps. 
(agent), 73 rue Gachard, Brussels, 
wishes to act as agent for American 
manufacturer of gift articles. 

Hardware: 

Canada—The Davis Agency of Otta- 
wa, Ltd. (sales agent, importer, re- 
tailer), 203 Sparks St., Ottawa, wishes 
to obtain agency for hardware lines. 

Household Appliances: 

Egypt—Theodore T. Casdagli & Co, 
Ltd. (importing distributor), 16, Sha- 
ria Hoda Shaarawi, Cairo, wishes to 
obtain agency for household electrical 
appliances. 

Naval Stores: 

Italy—Dr. Leone Bosco (agent), 26 
Strada Guido Volante, Turin, wishes 
to obtain agency for resins. 


Pigments, Colors, and Varnishes: 

Italy—Dr. Leone Bosco (agent), 26 
Strada Guido Volante, Turin, wishes 
to obtain. agency for colors for textile 
and tanning industries, and pigments 
and varnishes for automobile bodies. 

Plastic Materials: 

Italy—Dr. Leone Bosco (agent), 26 
Strada Guido Volante, Turin, 
to obtain agency for plastic materials. 

Refrigerating Equipment: 

France—Glaciere de Libourne (op- 


erator of cold storage and ice-manu- 
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g plant; wholesaler and re- 
of hydric ice, ice boxes, and 
refrigerators), 137 avenue du 
hal-Foch, Libourne, Gironde, 

es to obtain an agency for good- 

ty small household refrigerating 

pment. Firm is primarily inter- 

in representing American ex- 

rs of perishable food products— 

etables, fruits, ete —who may wish 

to utilize the cold storage facilities, 

and in offering its services as a transit 
agent for the Gironde department. 

Ship Chandler Services: 

Sweden—Josef Nilsson (importer of 
ship’s bunkers, advertising, and silk 
gereen material; agent), 7 Nybroka- 
jen, Stockholm C, seeks agencies for 
contracting ship chandler services, in- 
eluding bunker-coal and fuel-oil, tow- 
age, stevedoring contracting, etc., prior 
to arrival of foreign vessels in U. S. 
ports. 

Textiles: 

Hong Kong—Fehaco, Ltd. (import- 
ing distributor, commission merchant, 
manufacturer’s agent), 401-405 Ma- 
rina House, Hong Kong, wishes to ob- 
tain an agency from an American 
manufacturer or specialized exporter 
for the following: Cotton printed cre- 
tonnes, and plain colored barkcloth 
curtain materials, 48-in.. widths; 
mixed mohair, nylon, wool, cotton, 
and viscose upholstery fabrics, 48 in. x 
4 in. widths; and other types of 
furnishing fabrics. 





FOREIGN 
VISITORS 











Australia — Mrs. Anna Dlugoleck, 
representing A. & J. R. Dilugolecki 
(importer of steel, paper, and chem- 
ieals; exporter of wool, wool waste, 
woolen rags and tallow), 1 Sinclair 
8t., Crows Nest, Sydney, is interested 
in exporting wool, wool waste, and 
wool rags. Scheduled to arrive latter 
part of July, via New York, for a visit 
of 1 month. U. S. address: c/o Com- 
Modore Hotel, Lexington Ave. and 
42d St.. New York, N.Y. Itinerary: 
New York, Boston, and Chicago. 

Australia—Larry S. Cleland, repre- 
senting Larry Cleland Pty., Ltd., 
Queens Close, 3 Queens Road, Mel- 
bourne, Victoria, is interested in pub- 

g@ magazines and personality 
endorsed merchandise, and/or exclu- 
sive agency for published materials. 
Was scheduled to arrive July 5, via 
Los Angeles, for a visit of 1 month. 
U. 8. address: c/o Commodore Hotel, 
Lexington Ave. and 42d St., New York, 
N.Y. Itinerary: Los Angeles, San Fran- 
cisco, and New York. 


World Trade Directory Report being 
prepared. 


Australia—Charles Robert Behrendt, 


representing Ensign Dry Cleaners, 
Ltd., 24 Leinster Grove, Northcote 
(Melbourne suburb), Victoria, is in- 
terested in production methods em- 
ployed by American industrial clean- 

ers and launderers. Firm also is inter- 

ested in possible affiliation with an 

American concern for the expansion 

of the company using American 

methods, as well as the exchange of 

ideas, personnel, and equipment. 

Scheduled to arrive July 27, via 
New York, for a visit of 3 months. 
U. S. address: c/o Bernard H. Ehrlich, 
Assn. Manager, Institute of Indus- 
trial Launderers, Dupont Circle Bldg., 
1346 Connecticut Ave. NW., Washing- 
ton 6, D. C. Itinerary: New York, 
Washington, Pittsburgh, Detroit, Chi- 
cago, Los Angeles, Portland, Seattle, 
and San Francisco. 

Cuba—Charles Henriques y Cisneros, 
(commission merchant handling 
paper, aluminum foil and hardware), 
Calle 17, No. 155, Apto. 3, entre K y L, 
Vedado, Havana, is interested in rep- 
resenting American manufacturers of 
heavy hardware, paper, and canned 
goods. Was scheduled to arrive July 
2, via Miami, for a visit of from 2 
to 3 months. U.S. address: c/o Major 
Forwarding Co., 15 Moore St., New 
York, N. Y. Itinerary: Philadelphia, 
Chicago, Buffalo, Niagara Falls, New 
York, Washington, and Miami. 

England—Count Claus Ahlefeldt 
Laurvig, 29 Finsbury Square, London, 
E. C. 2, is interested in introducing 
into the United States a new type of 
artificial flower, made in Denmark. 
Scheduled to arrive July 23, via New 
York, for a visit of 2 weeks. U. S. ad- 
dress not stated. Itinerary: New York, 
Los Angeles, Chicago, and Houston. 

World Trade Directory Report being 
prepared. 

Israel—Martin Langgut, represent- 
ing Langgut, DAGOZE, Ltd. (importer 
of machinery for manufacturing proc- 
ess of fresh and frozen fish; owner 
of fish smoking, fish, and vegetable 
canning factory), 4 Sirkin St., Haifa, 
is interested in purchasing machinery 
for canning factory, and for produc- 
ing fishmeal. Scheduled to arrive July 
30, via New York, for a visit of 2 
months. U. S. address: c/o Steven 
Langgut, 311 West 97th St., New York 
25, N. Y. Itinerary: New York and 
Chicago. 

Israel—Solomon Raichelson, repre- 
senting Solomon Raichelson & Co. 
(manufacturer and exporter of brass 
and copper souvenirs, and household 
articles from the Holy Land), P. O. 
Box 1537, 12 Borochoyv St., Tel Aviv, 
is interested in contacting gift shops, 
bookstores, and household furnishing 
centers with a view to marketing 
firm’s products, including ash trays, 
flower vases, bookends, desk stands, 
picture frames, wall plates, candelab- 
ras, and menorahs. Visitor is in the 
United States, and will remain until 


October 1. U. S. address: 3971 Gouver- 
neur Ave., Bronx 63, New York. 

World Trade Directory Report being 
prepared. 

Kuwait—Abdulla Ali Mutawa, repre- 
senting Messrs, Ali Abdul Wahab Sons 
& Co. (importer, retailer, wholesaler, 
and commission merchant), Munici- 
pality St., P. O. Box 199, Kuwait, is 
interested in general merchandise and 
textiles. Was scheduled to arrive the 
middle of July, via San Francisco, for 
a visit of 1 month: U. S. address: 
c/o B. F. Goodrich Co., Akron, Ohio. 
Itinerary: San Francisco, Akron, Chi- 
cago, Detroit, New York, Washington, 
Boston, and other cities. ; 

Current World Trade Directory Re- 
port being prepared. 

Spain—R. J. Aragones (importer, 
wholesaler), Casanova 75, Barcelona, 
is interested in plastic materials and 
products, perfumery, toys, and beach 
and sports items. Was scheduled to 
arrive the first part of July, via New 
York, for a visit of 1 month. U. S. ad- 
dress: c/o H. G. Wathen & Co., Inc., 
112 E. 18th St., New York, N. Y. Itin- 
erary: New York, Washington, Chi- 
cago, and Miami. 





NEW TRADE LISTS 
AVAILABLE 








The Commercial Intelligence Di- 
vision has published the follow- 
ing new trade lists of which mim- 
eographed copies may be obtained 
by firms domiciled in the United 
States from this Division and from 
Department of Commerce Field 
Offices. The price is $1 a list for 
each country. 

Most of these lists are ‘aced 
by a brief review of c trade 
and industry data collected in the 
course of compiling each list. Brief 
extracts from these data follow 
each title for which such data 
are available. 


Automotive Vehicle and Equipment 


Importers and Dealers—Iraq.—No au- 
tomotive vehicles or parts are manu- 


factured or assembled here. Imports . 


in 1953 were as follows: 1,966 passen- 
ger cars valued at 1,671,576 Iraqi di- 
nars (1 Iraqi dinar=US$2.80), of 
which 1,177 valued at 771,283 Iraqi 
dinars came from the United States; 
1,572 lorries and delivery vans valued 
at 1,460,756 Iraqi dinars of which 914 
valued at 730,506 Iraqi dinars came 
from the United States; and spare 
parts valued at 740,317 Iraqi dinars 
of which 337,630 Iraqi dinars’ worth 
came from the United States. 

The director of imports has allo- 
cated for hard-currency imports in 


1955 2.25 million Iraqi dinars for pas- . 


senger cars, a similar amount for 
trucks, and 750,000 Iraqi dinars for 
spare parts. 

Coal, Coke, and Fuel Importers and 
Dealers—Uruguay.—Uruguay produces 
about 55,000 metric tons annually of 
gashouse coke and a negligible quan- 
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WORLD TRADE LEADS 








tity of charcoal and firewood. Petro- 
leum and allied lines dominate the 
fuel market. The only imports in 
1954 were 84,800 tons of coal and 4,227 
tons of foundry coke valued at $1,- 
673,139. Belgium and the United King- 
dom supplied coke. The United States, 
the United Kingdom, and the Union 
of South Africa supplied coal. 


Fruit and Nut Importers, Dealers, 
Growers, and Exporters — Ireland.— 
Values of fruit imports in 1954 were: 
Fresh, £1,889,482 (£1—US$2.80); dried, 
£702,129; canned, £315,976; pulp and 
pastes, £36,439; juices, £111,707; other 
fruit products and preparations, £85,- 
836. Edible-nut imports were valued 
at £382,528. Imports from the United 
States were as follows: Nuts (al- 
monds), £74,003; raisins and sultanas, 
£190,973; other dried fruits, £61,930. 


Fruit exports by value in the same 
period were: Fresh, £88,121; canned, 
£87,958; fruit pulp and paste, £60,963; 
fruit, preserved and prepared, £33,751. 
The United Kingdom was the largest 
market. Exports to the United States 
were: Canned fruits, £11,249; and pre- 
served fruit and preparations, £23,352. 

Glass and Glassware Importers and 
Dealers—Union of South Africa.— 
Glass imports into the Union are in 
the region of £2 million yearly (£1—US 
$2.80). Principal supplying countries 
are the United Kingdom and the 
‘United States. Two factors limiting 
import of glass and glassware in fre- 
cent years have been the growth of 
the local glass-making industry and 
the import-control program. With the 
expected relaxation of the import con- 
trol program U.S. suppliers of jars and 
glassware are expected to increase 
their sales in this market. 


Hardware Importers and Dealers— 
Brazil.—_The hardware-manufacturing 
industry has developed substantially 
in the past 10 years, but Brazil is still 
dependent on imports for many spe- 
cific items. Imports consist principally 
of wire and wire products, abrasives, 
special tools such as ratchet wrenches 
and machine and farm tools. Plumb- 
ing accessories also are imported. 

In the January-September 1954 pe- 
riod, 58,600 tons of wire and wire prod- 
ucts were imported principally from 
Germany and the United States. Tools 
imports amounted to 3,162 metric tons, 
with Germany and the United States 
as the principal suppliers. Imports of 
abrasives amounted to 690 tons with 
the United States as the principal sup- 
plier. 

The existing licensing system im- 
poses exorbitant premium payments 
on protected commodities and those 
considered nonessential. 

Iron, Steel, and Building Materials 
Importers and Dealers—Hong Kong.— 
According to Hong Kong statistics, 
1954 imports of base-metal materials 
totaled 89,747,463 Hong Kong dollars 
(HK$1—US$0.175, official rate) in 





Turkey Plans To Build 
Ammunition Factory 


The semigovernmental Me- 
chanical and Chemical Industry 
Organization in Turkey has an- 
nounced plans for the construc- 
tion of an ammunition factory 
as well as adjacent roads, drain- 
age system, and ancillary works. 

A bid deadline has not yet 
been established, but specifica- 
tions are in preparation and 
may be obtained from Makina ve 
Kimya Endustrisi Kurumu, Ge- 
nel Mudurlugu, Tesis ve Montaj 
Heyeti Baskantigi, Ankara. In- 
terested U.S. firms should direct 
inquiries to that address. 











value. Total imports of metal manu- 
factures, including finished structural 
parts and various hardware items, 
amounted to HK$27,951,561. Imports 
of sanitary ware and plumbing, heat- 
ing, and lighting fixtures and fittings 
totaled HK$5,728,000. 

Principal supplier of iron, steel, and 
building materials was the United 
Kingdom. The second ranking sup- 
plier was Japan which also supplied 
59.3 percent of the cement. Increased 
imports from the United States were 
represented chiefly by blackplate waste 
waste. Total base-metal imports from 
the United States amounted to 
HK$15,222,880. 

Iron, Steel, and Building Materials 
Importers and Dealers—El Salvador. 
—Requirements for iron, steel, and 
building materials are met largely 
through imports except for the ce- 
ment, brick, lime, and tile produced 
locally. Imports of iron and steel, in- 
cluding pipes and accessories, in 1953 
amounted to 11,625 metric tons valued 
at $2,857,748. Principal suppliers by 
value were the United States, 44 per- 
cent; Belgium, 24 percent; and Ger- 
many, 12 percent. 

Cement imports were valued at 
$868,420 of which only 3 percent came 
from the United States. The United 
States, however, supplied 98 percent 
of the roofing and flooring materials 
and clay pipes valued at $47,464, and 
58 percent of lime imports valued at 
$10,370. 

Medicinal and Toilet Preparations 
Importers and Dealers—Bolivia.—The 
medicinal and toilet preparations in- 
dustry is acquiring some importance 
because the Government is passing 
regulations protecting, domestic pro- 
duction and expanding the use of do- 
mestic raw materials. Total imports 
of medicinal and toilet preparations 
in 1954 amounted to $1,518,119. Of 
this amount, $775,053—approximately 
51 percent—was, from the United 
States. 


Medicinal and Toilet Prep 
Importers and Dealers—Honduras,— 
Except for inexpensive toilet ang 
laundry soaps, no medicinal or 
preparations are manufactured jos 
cally. Honduras in 1953 imported al- 
most $2 million worth of m 
and pharmaceutical products, and a}. 
most $1 million worth of toilet 
arations. Of these imports, 90 per. 
cent were from the United States. The 
import potential for U. 8. preparations 
should be excellent since most of them 
are protected by the 1935 United 
States-Honduras Trade Agreement, 
No import or exchange restrictions 
are in effect. 

Oil (Animal, Fish, and Vegetable) 
Importers, Dealers, Producers, Re- 
finers, and Exporters—Norway.—Fats 
and oils imports in 1954, excluding the 
oil content of imported o 
amounted by value to $6,585,000. Prin. 
cipal suppliers were the United States, 
$960,000; the United Kingdom, $860,- 
000; Australia, $334,500; and West Ger- 
many, $310,000. The United States has 
been a principal source of soybeans. 

Fats and oils exports in 1954, ex- 
cluding Antarctic crude whale oil, 
amounted by value to $41.7 million, 
Principal recipient countries were the 
Soviet Union, $11,873,500; West Ger- 
many, $6,002,700; Denmark, $3.5 mil- 
lion; Sweden $2,512,500; and France, 
$2,290,600. 

Products of the fats and oils indus- 
try are among Norway’s most import- 
ant export items. Annual production 
of all fats and oils is about 170,000 
metric tons, one-third of which is in 
herring oil; oné-quarter in vegetable 
oils; one-eighth each in fish-liver oil, 
butter, and Antarctic whale oil. 

Oil (Animal, Fish, and Vegetable) 
Importers, Dealers, Producers, Re- 
finers, and Exporters—Austria.—Im- 
ports in 1954 consisted of butter (Den- 
mark); lard (United States, Denmark, 
and the Netherlands); margarine 
(Switzerland); other edible fats 
(West Germany, Switzerland); vege- 
table oils; and fish oil (mostly from 
West Germany and Norway). Edible 
vegetable-oil imports included refined 
coconut and palm-kernel oil, hard- 
ened edible oil, olive oil (mostly from 
Italy and Greece), peanut oil, and 
soybean oil, valued at approximately 
32 million schillings (26 schillings= 
US$1). 

Substanial quantities of raw mate- 
rials also are imported under the 
heading “industrial fats and oils.” 
Imports of this nature from the 
United States consisted of linseed oil, 
cottonseed oil, caster oil, and soybean 
oil, valued at 30.7 million schillings. 

Austria in 1954 exported 2,544 metric 
tons of butter, principally to Italy, 
Great Britain, and West Germany; 


(Continued on Page 22) 
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FAIRS AND EXHIBITIONS 





—— 


Valencia Fair Draws 


Increased Attendance 


Some 350,000 persons, approximately 
of the Fair’s attendance, visited 
the joint industry-U. S. Government 
exhibit at the thirty-third Interna- 
tional Samples Fair at Valencia, 
, May 1-20. An increase of 10 to 
15 percent in attendance over last 
’s Fair was reported. Ambassador 
John Davis Lodge officiated at the 
American Day ceremonies on May 3. 
An American businessman summed 
up the American pavilion thus: “Our 
Valencia exhibit was a jewel... its 
handsome decor and the brilliant 
lighting job, and a complete operating 
unit of machinery for grading, treat- 
ing, and packaging oranges, made a 
yéery appropriate presentation center.” 


Orange Packing Demonstrated 


The American citrus-fruit packing 
machine processed thousands of Va- 
Jlencia oranges a minute by conveyor 
operations. First, a patented protec- 
tive wax coating was applied, next the 
fruit passed an electric marking ma- 
chine, which stamped “Espana” on 
each orange, then a volume filler 
placed quantities of oranges into card- 
board boxes and sealed them for ship- 
ment as a final operation. 


The equipment, among the latest of 
the citrus packing industry, demon- 
strated the ingenious contribution of 
American industry and its continuing 
effort to improve marketability of 
agricultural products, and to provide 
for their greater distribution to con- 
sumers everywhere. 

An exhibit selling 1-day-old chicks, 
dyed in various colors, and including 
a plastic or cardboard container, at- 
tracted considerable’ attention. 

Along with the U. S. Information 
Agency’s exhibit on peacetime uses 
of atomic energy, the display of rep- 
resentative American products was 
most warmly received. No trade de- 
velopment mission participated at the 
Fair, a commercial event with empha- 
sis on agriculture. 

Also extremely popular was the 
American “Automobile Pavilion,” 
some 400 yards from the Fair grounds. 
It consisted of an aluminum covered 
dome and exhibits of various models 
of different cars and trucks, with an 
adjoining machinery section. 





Inquiries on the Indonesian Inter- 
national Economic Fair, to be held in 
Djakarta, August 12-September 18, will 
be welcomed by the Indonesian Consul 


ore, 5 E. 68th St., New York 21, 
eh 4 


The U. S. International Trade Ex- 
position scheduled to be held in Phila- 
delphia, Pa. July 25-29, has been 
canceled. 


July 18, 1955 


U.S. Constructs Modern Central 
Exhibit for Karachi Trade Fair 


Construction has begun on the ultramodern U. S. central exhibit at 
the third Pakistan International Industries Fair to be held at Karachi, 
September 2-October 2, the Office of International Trade Fairs has an- 


nounced. 


The American Embassy in Eakin reports that Ambassador Horace 


Hildreth recently turned the 
shovel of dirt at the site of the 12,000- 
square-foot structure, which will house 
a complete television station, with a 
closed circuit, and displays of latest 
American advances in industrial and 
commercial fields. 


Participating in the ground-break- 
ing ceremoney was Deputy Secretary 
of the Pakistan Ministry of Industries, 
and Chairman of the Fair Advisory 
Committee who said he was looking 
forward to a successful fair, “which 
will be helpful in promoting increased 
trade relations between Pakistan and 
the United States.” He declared that 
participation by the United States in 
the Pakistan International Industries 
Fair for the first time “should enhance 
the importance of the fair.” 


The United States has rented ap- 
proximately 26,500 square feet of 
ground, with the central pavilion oc- 
cupying a little less than half the 
space. The remaining space will be 
devoted to industrial exhibits, largely 
animated, a trade information center, 
and a glass-front theater, where fair- 
goers can watch live native talent per- 
form on stage and, at the same time, 
see performances shown on any of the 
24 sets distributed around the grounds. 
This exhibit will mark the first show- 
ing of television in Pakistan. 

Already the announcement of the 
television exhibit has created much 
interest and favorable comment in the 
Pakistani press. One Karachi paper 
wrote on its editorial page, “Participa- 





1956 Japanese Trade Fair 
To Be Held at Osaka 


The Japanese International Trade 
Fair of Osaka will be held April 8-22, 
1956, according to Osaka trade offi- 
cials. Applications for exhibit space 
will be accepted until November 30, 
1955. 

The 1954 Osaka Fair accommodated 
300 foreign and 1,000. Japanese ex- 
hibitors. A total of 100,000 items, 
valued at more than $5 million, were 
displayed in more than 800 booths, oc- 


cupying 396,000 sq. ft. of floor space. 


Visitors numbered 267,000 of which 
2,000, mostly buyers, were foreign. 
Business transacted at or resulting 
from the 1954 fair was estimated to 
have totaled over 21 billion yen (360 
yen=US$1). 





tion of the United States for the first 

time in the PIIF also will enable the 

people of Pakistan to view that dream 

rig of modern times—the tele- 
wee. sa 


Jute Clothing To Be Featured 

Another American exhibit feature 
will be a display of the latest Pakistani 
and American clothes made from 
Pakistani jute processed in the United 
States. A Karachi paper told its 
readers that when these jute fabrics 
first were shown in the United States, 
“they created quite a sensation in the 
world of fashion.” Jute is usually 
associated with coarse sacking meant 
to contain commodities, and it came 
as a welcome surprise to the world 
that the golden fiber of east Pakistan 
could lend itself to delicate clothing 
and to smart wear, according to the 
Karachi paper. 

Among other American products to 
be shown are knitting machines and 
samples of knitted cloth; industrial 
and household sewing machines; Do- 
It-Yourself woodworking tools; type- 
setting machines; plastics press; box- 
making machines; gas refrigerators; 
stoves and heaters to tie in with the 
new natural-gas line in Pakistan; 
farm machinery; a working model of 
a hydroelectric plant; poultry equip- 
ment; a model railroad yard; auto- 
mobiles—showing the evolution from 
early models to present streamlined 
designs—and a life-size cabin of a 
stratocruiser passenger plane in which 
fairgoers can take a make-believe trip 
of the United States via motion pic- 
tures. 

The theme of the main exhibit will 
be “Toward a More Abundant Tomor- 
row,” illustrating America’s produc- 
tion for peace, and the well-being of 
man. 

Some 26 nations, including 5 from 
behind the iron curtain — the 
U. S. S. R., communist China, Poland, 
Czechoslovakia, and Hungary—are ex- 
pected to participate at the Pakistan 
Internationa, Industries Fair, the pur- 
pose of which is to “promote inter- 


national trade, commerce, and indus- — 


try by bringing the producers, 

consumers, and merchants in direct 

contact with one another, and to ac- 
(Continued on Page 22) 
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WORLD TRADE | 
INFORMATION 
SERVICE 











Listed below are the latest reports 
published by the Bureau of Foreign 
Commerce in its World Trade Infor- 
mation Service. 


This publication series is designed 
to provide world traders with a broad, 
efficient reporting service. 


WTIS reports are presented in an 
improved format and printed in easy- 
to-read types. They are arranged in 
five convenient “packages”: 

Part 1, Economic Reports ($6 a year; 
foreign, $8.50) ; Part 2, Operations Re- 
ports ($6 a year; foreign, $8.50); Part 
3, Statistical Reports ($6 a year; for- 
eign, $7.50); Part 4, Utilities Abroad 
($3 a year; foreign, $4); Part 5, Fairs 
and Exhibitions ($6 a year; foreign, 
$8). 

Subscriptions for the World Trade 
Information Service may be placed 
with U. S. Department of Commerce 
Field Offices or with the Superintend- 
ent of Documents, U. S. Government 
Printing Office, Washington 25, D. C. 
Remittances payable to the Superin- 
tendent of Documents should accom- 
pany subscriptions. 

Copies of individual reports also 
may be purchased from the Depart- 
ment’s Field Offices or the Superin- 
tendent of Documents. 

The new WTIS reports are the fol- 
lowing: 

Economic Reports 

Economic Developments in Israel, 
1954. WTIS, Part 1, No. 55-61. 14 pp. 
10 cents. 

Statistical Reports 

Foreign Trade of Argentina, 1952-53. 

WTIS, Part 3, No. 55-22. 4 pp. 20 cents. 


Total Export and Import Trade of 
the United States, January-March 





U. S. Constructs ... 
(Continued from Page 21) 


celerate the pace of industrial develop- 
ment in Pakistan. 


The fair is organized by private 
enterprise under the patronage of the 
Government of Pakistan with the ac- 
tive support of the Ministry of Indus- 
tries. The fair is one of 13 in which 
participation by the United States has 
been arranged for this fall by the 
Office of International Trade Fairs, 
U. S. Department of Commerce. 


22 


1955 (and preliminary April). WTIS, 
Part 3, No. 55-23. 12 pp. 20 cents. 
Fairs and Exhibitions 

International Trade Fairs and Ex- 
hibitions in the Middle East and 
Africa. WTIS, Part 5, No. 55-8. 19 
pp. 20 cents. 





Economic, Social Data 


On Uganda Published 


The Government of Uganda has 
published its 1954 annual report on 
economic and social conditions within 
that country. 

The 158-page report, which includes 
a detailed map of this African ter- 
ritory, covers topics of interest to the 
American foreign trader, such as com- 
merce, production, and land utiliza- 
tion, and the animal, forestry, and 
fishing industries. 

Other sections describe 1954 devel- 
opments of public utilities, communi- 
cations, education, health research, 
and housing and town planning. The 
report gives a further breakdown of 
population, habit patterns, current 
social legislation, and proposals for 
development in 1955. 

Copies of Report on Uganda are 
available upon request from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C., or from any of the Department’s 
Field Offices. 


World Trade .. . 
(Continued from Page 20) 


and 300 metric tons of margarine to 
Rumania. 

Paper and Stationery Importers and 
Dealers—Mexico.—Mexico in 1954 im- 
ported about 63,000 metric tons of 
newsprint and about 11,000 tons of 
other paper products. The latter con- 
sisted primarily of cigarette paper; 
cellophane; glassine; and coated book, 
checkbook, and other specialty papers. 
Canada supplies the bulk of newsprint 
consumed but the United States and 
Finland also ship moderate quantities. 
The United States supplies over 90 
percent of the other types of imported 
papers, while Great Britain, Czecho- 
slovakia, Germany, and Canada con- 
stitute the only other significant sup- 
pliers. 

Plastic Material Manufacturers and 
Molders of Plastic Products—Argen- 
tina——Import permits were issued in 
1954 for some 11,000 metric tons of 
plastic materials, of which only a 
very small quantity came from the 
United States. At present, main sup- 
pliers are West Germany (50%), Eng- 
land, France, Italy, the Netherlands, 
Denmark, Japan, Austria, and Brazil. 
Imports cover cellulose acetate, poly- 
ethylene, polystyrene, and acrylic and 





“on developments in 1953 and 1954, 


no Books 
“““ Reports 


World Economic Report, 1953-54, 4 
United Nations publication. New 
York. Columbia University Pregg 
1955. 163 pp. $1.75. 

The seventh in a series of annual 
reports, this issue analyzes major fe 
cent changes in domestic economie 
conditions and in international trade 
and payments, with special emphasis 


Part I concerns changes in the do- 
mestic economic situation in 3 broad 
groups of countries—economucally de- 
veloped private enterprise economies; 
centrally planned economies: and eto- 
nomically underdeveloped private en- 
terprise economies 

Part II analyzes changes in interna- 
tional trade and payments 
The Quest for Freer Trade. A United 

Nations publication. New York. Co- 

lumbia University Press, 1955. 59 pp. 

40 cents. 

This supplement to the World Eco- 
nomic Report, 1953-54, examines in 
some detail the obstacles to interna- 
tional trade resulting from national 
commercial policies and from bal- 
ance-of-payments difficulties. 

It also reviews national action and 
concerted action taken through inter- 
governmental agencies with a view 


toward removing or reducing such ob- 
stacles. 





polyvinyl chloride. Exports are limited 
to sporadic.shipments of plastic ar- 
ticles to neighboring countries. 

Provision Importers and Dealers— 
Netherlands West Indies—No provi- 
sions are produced locally. Comnse- 
quently, all such products- are 
imported. Statistical summaries. of 
imports for 1954 show the value of pro- 
visions imports as $12,152,626 into 
Curacao and $6,717,082 into Aruba. 
Of these figures, $5,455,172 and $3,816,- 
446, respectively, were imported from 
the United States. 





investment in 


INDIA 


conditions and outlook 
for United States investors 


$1 


From U. S. Department of Commerce 
Field Offices, or from the Superintendent 
of Documents, U. S. Government Print- 
ing Office, Washington 25, D. C. 
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Managua Gets New 
Telephone System 


An automatic telephone system was 
jnaugurated at Managua, Nicaragua, 
May 27. 

Completion of the new system— 
pegun in December 1953 by the Ger- 
man firm of Siemens and Halske and 
expected to be finished in October 1954 
—was delayed by heavy rains last fall 
and by damaged cables. 

About 1,500 dial telephones have 
been su‘oscribed and installed. Cost to 
the user of a new instrument is 350 
cordobas (US$70) for installation, 40 
cordobas (US$8) deposit for a 2 
months’ service and 15 centavos (US 
$0.03) for every outgoing call. 

Calls from public dial telephones 
will cost 50 centavos (US$0.10) each. 
The owner of a dial instrument can 
use the old central switchboard to 
communicate with the user of an old 
instrument, but most of the old tele- 
phones have been replaced. The Sie- 
mens engineers have put in 3,000 lines, 
which can be expanded to accommo- 
date up to 5,000 subscribers. The in- 
stallation has sufficient facilities for 
an eventual expansion of capacity to 
10,000 telephones. 

In addition to automatic service 
within Managua, it is now also possible 
to dial numbers located up to 15 kilo- 
meters east and south of Managua on 
the Inter-American Highway. These 
connections are made automatically 
through 4 substations, each with 100 
outlets, located at Las Mercedes to 
the east and at Las Piedrecitas, Las 
Jinotepes, and El Crucero to the south. 
—Emb., Managua. 





Aden Plans To Install New 
2,000-Line Telephone System 


Aden plans to install a new 2,000- 
lime telephone system which is ca- 
pable of expansion to 5,000 lines. 

Some 44 miles of underground 
cables have been laid in the colony, 
and since the opening of the new sys- 
tem in April 1954 new lines have been 
connected at the rate of about 60 a 
month. 

In 1954 the number of subscribers 
Was increased from 500—the capacity 
of the old system—to 1,100 at present. 

There also is a 500-line exchange at 
Little Aden capable of expansion to 
1,000 lines and a 100-line system at 
Sheikh Othman. 

Not only does the telephone service 
at present lack an adequate staff, but 
also faces the difficult problem of a 
Shortage of instruments. 


July 18, 1955 


Pakistan Receives $13.8-Million 
IBRD Loan for Electric Project 


The International Bank for Reconstruction and Development has ap- 
proved a $13.8-million loan for the development of electric power in 


Pakistan. 


The borrower is the Karachi Electric Supply Corp., Ltd., (KESC) 


which supplies power to the metropolitan area of Karachi, capital of - 


Pakistan. 

The project being financed with the 
help of this World Bank loan will 
double the present output of power 
generated by KESC and will help re- 
lieve the acute power shortage in 
Karachi. 

The bank expects that all of the 
loan will be made in European cur- 
rencies, chiefly pounds sterling and 
German marks. 

This loan will help to finance the 
construction of a 30,000-kilowatt ther- 
mal power station in Karachi; the 
rehabilitation of existing power 
plants; the extension and improve- 
ment of transmission and distribution 
facilities; and engineering services. 
Both the new power station and 
KESC’s existing steam power plants 
will be equipped to burn oil or natural 
gas; normally natural gas will be used. 


High Priority Given to Power 


The gas will be obtained from the 
Sui field, which has discovered in 
1952, and will be transported to Kara- 
chi by the Sui Gas Transmission Co., 
Ltd. The bank made a loan to this 
company in June 1954 for the con- 
struction of the pipeline. The delivery 
of gas to consumers is scheduled to 
begin in August. 

The expansion of power facilities 
in Karachi is of high priority in the 
economic development of Pakistan. 
There has been an unusually rapid 
growth in and around Karachi of light 
industries, most of which process in- 
digenous raw materials for domestic 
consumption. Many industrial plants 
cannot be put into full operation be- 
cause of the shortage of power. The 
demand for electricity for commercial 
and residential purposes has also in- 
creased substantially as a result of 
the growth of the city since Partition. 
The present power expansion will meet 
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only the most urgent needs, and the 
KESC is considering the further ad- 
dition of generating plants. 

The new. thermal power station is 
in an advanced stage of construction 
and is scheduled to come into opera- . 
tion early in 1956; the entire project 
should be completed by the end of that 
year. 

The project’s total cost is estimated 
at the equivalent of $25 million of 
which $15 million is for imports. The 
bank’s loan will be used to finance 
purchases abroad paid and to be paid 
after January 1, 1954. The remaining 
costs of the project are being financed 
from KESC’s revenues and from local 
borrowings. 

The Karachi Electric Supply Corp., 
Ltd. was established in 1913. In 1952, 
when an expansion of the corpora- 
tion’s facilities had to be undertaken, 
funds were unobtainable from private 
sources. The Government provided 
the required finance and since then 
it has held majority control of which 
it intends to divest itself gradually ‘ 

This loan is for a term of 15 years 
and bears interest of 454 percent per 
annum, including the statutory 1 per- 
cent commission charged by the bank. 
It is guaranteed by the Government 
of Pakistan, and will be secured by a 
trust deed, with Baring Brothers and 
Co., Ltd., of London, as trustees. - 


Six Banks to Participate 


Six of the Eastern Exchange Banks 
—the group with offices in Pakistan 
—are participating in the loan, with- 
out the World Bank’s guarantee, to 
the extent of £735,000 (US$2.06 mil- 
lion). This represents the first 5 
maturities, all of which will be pay- 
able in sterling, falling due semian- 
nually from December 1, 1957 through 
December 1, 1959. The participating 
banks are the Chartered Bank of 
India, Australia and China; Eastern 
Bank, Ltd.; Grindlays Bank, Ltd.; 
Lloyds Bank Ltd.; Mercantile Bank of 
India, Ltd.; and the National Bank of 
India, Ltd. 

This is the fourth bank loan in 
Pakistan and brings the total lent 
there to $58.25 million. The other 
loans were $27.2 million for railway 
rehabilitation, $3.25 million for agri- 
cultural machinery to reclaim waste 
land, and £5 million (US$14 million) 
for the construction of a natural gas’ 
nineline. 
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KLM has announced the purchase 
of 9 Vickers Viscount aircraft (turbo- 
prop) for the KLM fleet now entirely 
composed of piston-engined aircraft. 
The aircraft will be delivered in the 
first half of 1957. 

The only other turbo-prop aircraft 
ordered by KLM to date are two twin- 
engined Fokker “Friendship” Airliners, 
still in the prototype stage. The 
Friendship is expected to complete its 
first test flights in late summer and 
delivery is not expected before 1958.— 
Emb., The Hague. 





N. V. Hotel Maatschappij has been 
authorized “to operate hotels, casinos, 
restaurants, and cafes in the broadest 
sense of these words,” according to its 
articles of incorporation, published in 
the Curacao official gazette. 


The new company specifically is in- 
terested in the construction and oper- 
ation of a new hotel in Curacao to be 
called “El Curacao.” The Interconti- 
nental Hotel Corporation will plan, 
build, furnish, and manage the hotel. 
The hotel is expected to have 68 rooms, 
to be expanded to 95 rooms, if trade 
warrants the increase. Opening date is 
scheduled for shortly before Christ- 
mas 1956. 





Melbourne, Australia is making elab- 
orate plans to receive large numbers 
of athletes and tourists at the Olympic 
Games, November 22-December 8, 1956, 
according to information received 
from the Australian News and Infor- 
mation Bureau in New York City. 

All hotel rooms are being reserved 
for overseas visitors and Melbourne 
citizens have been asked to make their 
homes available for 30,000 visitors at 
fixed “bed and breakfast” rates. A 
$6.4 million construction program is 
under way in Melbourne, expanding 
present facilities for athletic and 
other events. 





The Government of Madagascar will 
guarantee the financing of an air serv- 
ice between Madagascar and the Fed- 
eration of Rhodesia and Nysaland, ac- 
cording to a Federation newsletter. 

A military delegation from the Fed- 
eration is expected to visit the island 
this year. 

Madagascar authorities have al- 
ready established a Government tour- 
ist bureau which will concentrate on 
fostering tourism, particularly from 
Central and South Africa. 





Turkey has issued a regulation giv- 
ing authority to all shipping com- 
panies, tourist hotels, and travel agen- 
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cies to buy foreign exchange for Turk- 
ish livres or pounds from tourists, 
effective June 25. The official rate, 2.8 
livres or pounds to the US$1, prevails 
and the exchange must be turned over 
to the Central Bank or other author- 
var bank within ten days—Emb., An- 
ara. 





The International Airport at Asun- 
cion, Paraguay, has been granted a 
$700,000 loan by the Export-Import 
Bank. This loan will cover the dollar 
costs of rehabilitating, enlarging, and 
modernizing the airport. The loan 
will be amortized over 5 years. 





The Yugoslav airline JAT opened a 
thrice-weekly air service from Bel- 
grade to London on June 17. It will be 
operated with one of the three Convair 
aircraft which recently were acquired 
by Yugoslavia. 





The Royal Flying Doctor Service 
soon will open two new stations in 
Western Australia at Carmarvon and 
Derby to supplement existing outback 
radio and emergency medical services 
for isolated sheep stations. The Derby 
base in the Kimberly division will be 
financed by the Victorian section since 
there are no Flying-Doctor bases in 
pe smaller and more thickly settled 

ate. 





Record Tanker Launched 
At Goteborg Shipyard 


The largest vessel ever built in 
Scandinavia, the T/T Jaragua, was 
launched at the Gotaverken ship- 
building yard at Goteborg, Sweden, 
on May 12. 

The Jaragua—a turbine tanker of 
34,500 deadweight tons, built for A/S 
Kosmos (Anders Jahre) of Sandefjord, 
Norway—was built to the highest 
class of Norwegian Veritas. Its main 
dimensions are: Length overall 662’6”, 
molded breadth 86’0”, molded depth 
472”, average draft 34’6”. The vessel 
will make a speed of 15 knots with 
full cargo. 


Several Swedish and Norwegian 
shipbuilding yards have taken turns 
in holding the record of having built 
the largest vessel in, Scandinavia. An 
indication of the devolpment in this 
respect is given by the following list 
of ships built at the Gotaverken: 


Deadweight 

tons 
1937, M/S Bera 16,540 
1947, Whaler Kosmos III 25.100 
1955, T/T Jaragua 34,500 


Grace Line To Ask Bids 


On Two New Ships 


The U. S. Federal Maritime Boarg 
has approved plans and specifications 
for two ships to replace the Grage 
Line’s vessels SS. Santa Paula and §§ 
Santa Rosa and has authorized Grage 
Line to invite bids for construction, 
it was announced July 1. 

The Santa Paula and Santa Roga 
have been serving essential U. 8. for. 
eign trade routes in sailings from the 
east coast of the United States to the 
Caribbean, including ports on the 
north coast of South America, carry. 
ing cargo and passengers. 


Grace Line has been operating the, 
vessels under a subsidy contract with 
the Maritime Administration. Re- 
placement of the vessels is provided 
for under this contract. 


The vessels upon which bids will be 


sought have the following character- ~ 


istics: 
Length 583 feet 7 inches 
MNS ig Salata su . 84 feet 
EER ae ” 26 feet 
Displacement 19,238 tons 
Speed . 20 knots 
Passengers on 308 


The ships will be built under con- 
struction-differential provisions of the 
Merchant Marine Act, 1936, as 
amended. 


Calcutta Firm To Build 100 
Electric Passenger Coaches 


An order for 100 electric passenger 
coaches for use on the Calcutta sub- 
urban railways when they are electri- 
fied has been placed with Jessop and 
Company, Calcutta, according to the 
Indian press. 

Delivery of the coaches is to begin 
by the end of 1957 at which time it is 
expected that the first stage of the 
electrification scheme will have been 
completed. 

It is understood that first priority 
for electrification has been given to 
the Howrah-Burdwan section of the 
Eastern Railway which is expected to 
cost 120 million rupees (1 rupee=ap- 
proximately US$0.21). Quotations for 
rolling stock as well as substation and 
overhead equipment afte said to be 
under examination by the Govern- 
ment of India. 

The Railway Ministry plans to ex- 
tend electric services on the Bandel- 
Naihati, Sealdah-Kalyani, Sealdah- 
Budge Budge Kalyani-Ranaghat, Ra- 
naghat-Santipur, Dum Dum-Bongaon, 
Ballygunge-Baruipur, Howrah-Kharg- 
pur, Baruipur-Diamond Harbor, 
Sonarpur-Canning routes. The total 
cost of all these extensions is estl- 
mated at 850 million rupees. 
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Egypt Expands Roads BOAC Sets Summer Schedules 


|mprovementProgram 


Plans for the widening and im- 
provement of the so-called “Delta or 
ultural road” between Cairo and 
Alexandria, Egypt, have been an- 
nounced. 

Traffic on this road now moves 
slowly because of its narrowness and 
pecause it passes through the Delta 
villages. Although the Cairo-Alex- 
andria desert road is better, truck 
traffic is not allowed to use it at pres- 
ent. When improvements on the 
“agricultural road” have been com- 

, it will become the main high- 
way between Cairo and Alexandria 
and truck traffic may be diverted to 
the desert road. 

Foreign Operations Administra- 
tion’s present development assistance 

is devoting $10 million to 
speeding up work on this highway. 

Some improvements were made in 
Egyptian roads during 1954; these 
were not extensive, however, and the 
road system still represents one of 
the fields in which Egypt requires 
much development if internal trans- 
port is to cope with industrial and 
economic development. 

The Roads and Bridges Department 
has drafted a 10-year road program, 
involving the construction, improve- 
ment, or paving of 10,000 kilometers 
of roads. It includes a complete ma- 
cadam road between Cairo and Aswan 
and the macadamization of the Red 
Sea coastal road over a period of 3 
years. 


BOAC has announced that during 
the next 3 months the introduction 
into service of its recently acquired 
Stratocruisers and Constellations (7 
of each) will result in widespread 
changes in its world wide route net- 
work and will enable the corporation 
to offer a substantial increase in ca- 
pacity. 

Stratocruisers will take over the 
North Atlantic service. 

Constellations will be introduced on 
new first class services on Eastern and 
African routes in addition to a new 
tourist service to Australia. 


Increases Service To Far East 

The first of BOAC’s new first class 
services with Constellations has been 
introduced on a once-weekly fre- 
quency between London and Tokyo. At 
present, BOAC provides one first class 
service a week to Tokyo with Argo- 
naut aircraft. 

Starting May 19 it was planned to 
use Constellations to introduce a 
once-weekly first class service between 
London and Hong Kong, via Duessel- 
dorf, Beirut, Karachi, Delhi (east- 
bound only), Calcutta and Rangoon, 
thus increasing to three the present 
two BOAC first class services between 
London and Hong Kong. Beginning 
May 22 Constellations were scheduled 
to take over a once-weekly service be- 
tween Hong Kong and Singapore. 

On May 23, first class services be- 
tween Britain and South Africa were 
to begin by Constellations flying twice 
weekly via Rome, Cairo, Khartoum, 
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Nairobi and Livingstone. A similar 
substitution is scheduled for June 14 
on the once-weekly London-Singapore 
service on June 25 a new first 
class London-Karachi service—intro- 
duced May 14 by Argonauts—will be 
taken over by Constellations. 


Expands North Atlantic Service _ 

All first class Constellations will 
carry 38 passengers, except on the 
Australian route, on which they will 
carry 34. 

Over the North Atlantic, there will 
be a gradual substitution of Strato- 
cruisers for Constellations on tourist 
services, the frequency of which was 
to be increased beginning May 16. 

Manchester will be served this sum- 
mer for the first time with both first 
and tourist class BOAC services, thus 
providing some additional competition 
to Sabena over this route. 

On May 4, the London-Chicago 
service was reestablished with once a 
week Stratocruiser tourist service 
calling at Montreal. The first BOAC 
mixed class service was to have been 
introduced at the end of June, with 
Stratocruisers operating between Brit- 
ain and Trinidad, via Gander, Bermu- 
da, and Barbados; 22 first class and 50 
tourist passengers will be carried. 

This summer BOAC will offer more 
capacity over the North Atlantic than 
ever before. There will be 25 services 
per week in each direction between 
the United Kingdom and Canada, the 
United States and the Caribbean. 
These will comprise 9 first class and 
7 tourist class each way between Lon- 
don and New York, 3 first class and 3 

. tourist between London and Montreal, 
1 tourist between London and Chicago, 
1 first class between London and Mon- 
tego Bay, and 1 mixed class between 
London and Trinidad. 

The Stratocruiser first class services 
will carry 50 passengers—except be- 
tween London and Montego Bay, on 
which 60 will be carried—and 81 
tourist class passengers. 





U. S. imports of wood pulp totaled 
518,002 short tons in the first quarter 
of 1955, 4.6 percent above imports of 
495,416 tons imported in the corre- 
sponding period of 1954, according to 
Pulp, Paper, and Board, June, 1955, 
published by the Business and Defense 
Services Administration, U. S. Depart- 
ment of Commerce. 





U. S. imports of paper products to- 
taled 1,212,095 short tons in the first 
quarter of 1955 as against 1,242,248 
tons imported in the like period a 
year earlier, according to Pulp, Paper, 
and Board, June 1955, published by 
the Business and Defense Services Ad- 
ministration, U.S. Department of Com- 
merce. 
































COMMODITY NEWS 





The market for scientific, labora- 
tory, industrial, and process instru- 
ments and equipment in the Union 
of South Africa has been increasing 
steadily, rising from $6.7 million in 
1951 to $7.6 million for the 9 months 
reported in 1954. 

Continued expansion of U. S. instru- 
mentation sales in South Africa is 
indicated—especially in the area of in- 
dustrial and process instruments and 
equipment, of which 1954 sales ($2.3 
million) were almost 3 times greater 
than those of 1951 ($895,000). U. S. 
exports of scientific and laboratory 
instruments and equipment to South 
Africa have averaged $500,000 annual- 
ly in the same period. 


The fields most favored for contin- 
ued or increased imports by South 
Africa from the United States are 
spectrophotometers, process measur- 
ing instruments, and industrial con- 
trol mechanisms. 


Local Needs Met by Imports 


Additional demand for these com- 
modities is promoted by the South 
African Government’s active partici- 
pation in scientific and industrial re- 
Search through some 12 agencies 
maintaining modern and fully 
equipped laboratories. The larger 
manufacturing concerns have, in some 
cases, fairly complete laboratory facil- 
ities, but generally they are used only 
for product and process control. 


Local requirements for both scien- 
tific and industrial instruments and 
equipment are met almost entirely by 
imports, as domestic production is 
negligible. The United Kingdom tra- 
ditionally has been the major source 
of supply of these items for the Union 
of South Africa; however in the post- 
war years the United States has in- 
creased its trade with South Africa 
and is ranked second as a supplier, 
while Germany is rapidly assuming 
third position. 


U. S. suppliers have been hampered 
from fully developing the potential 
market in South Africa by the devalu- 
ation of the pound, forcing prices 
higher for U. S.-manufactured articles 
as compared with products of similar 
quality from other countries. How- 
ever, in recent years U. S. producers 
have been able to offer better delivery 
dates which, in many cases, has offset 
some of the disadvantages of the 
higher prices. 

U. S. firms interested in developing 
the South African market for scientific 
and industrial instruments and equip- 
ment may be interested in compensat- 
ing for the penalization of devaluation 
by producing some of their products 
in South Africa through licensing ar- 
rangements, subsidiary companies, or 
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S. African Instrument Imports Up 


joint ventures. Many U. S. companies 
are operating in South Africa under 
one or more of these plans. Foreign 
capital investment is encouraged in 
South Africa and the Government 
allows dividends and earnings on in- 
vestments of U. S. origin to be freely 
remitted and capital to be repatriated. 

The Union of South Africa is the 
only member of the sterling area 
which has a nondiscriminatory im- 
port-control system. Importers are 
free to purchase goods in any country, 
subject to exchange allotments and 
special commodity restrictions. In 
view of the improving financial posi- 
tion of the Union of South Africa, it 
is expected that import controls will 
be progressively relaxed. 


Additional details on the outlook 
for the sale of scientific, laboratory, 
industrial, and process instruments 
and equipment in the Union of South 
Africa are available in the U. S. De- 
partment of Commerce report, Instru- 
mentation Abroad—Union of South 
Africa, June 1955, copies of which may 
be obtained from the U. S. Depart- 
ment of Commerce, Washington 25, 
D. C., or any of the Department’s Field 
Offices, at 10 cents a copy. 





U. S. Exports of Elemental 
Sulfur Hold at 1954 Level 


U. S. exports of elemental sulfur are 
holding well at about last years level, 
which was approximately 400,000 long 
tons above the 1951-53 rate and at 
least 200,000 long tons above the 1950 
level, the highest year prior to 1954. 


Current sulfur developments in the 
United States and in Mexico point to 
more active competition for domestic 
and foreign markets. So far, U.S. pro- 
ducers are reported to be maintaining 
their export sales under mounting 
competitive efforts from Mexican pro- 
ducers.—Chemical and Rubber In- 
dustry Report, U. S. Department of 
Commerce, June 1955. 





The Greek motion-picture industry 
continues to operate with limited cap- 
ital and technical facilities. 

Production of full-length feature 
films from June 1953 through April 
1954, totaled 21 pictures produced by 


-14 companies. Twenty Greek pictures 


were shown in first-run theaters in 
Athens. Four of the:films shown ac- 
counted for 398,053 paid admissions, 
or approximately 37 percent of the 
total Greek share of 923,539 admis- 
sions. 

The quality of the Greek pictures 
produced in 1953-54 was considered to 
be fair. 


W. German Chemical 
Production Still Up 


The West German chemical ind 
had another highly successful year 
in 1954 and continued to improve itg 
position among the world’s leading 
chemical nations. 

Although year-end statements by 
industry leaders emphasized the dis. 
parity between Germany’s prewar po- 
sition as a chemical producer and ex. 
porter and its present relatively legs 
favorable position, particularly vis-g. 
vis the United States, both produc. 
tion and sales were at record levels, 

The production index, including coaj 
by-products but excluding synthetic 
fibers, rose from 182 in 1953 to 210.4 in 
1954 (1936 = 100). With the exception 
of slight seasonal downturns, the 
trend was upward throughout the 
year. New facilities helped producers 
meet the ever-increasing demand. 

The industry’s sales volume, includ- 
ing that for synthetic fibers, increased 
14 percent. Totals were 10,319.3 mil- 
lion German marks (1 German marke 
US$0.24) in 1953 and 11,769.3 million 
German marks in 1954, according to 
the Federal Statistical Office. Chemi- 
cal sales represented almost 10 pers, 
cent of the total industrial volume. 


Most major branches of the industry 
shared in these increases. The plastics 
industry had the most spectacular rise, 
showing a production increase of 
more than 35 percent; even the de- 
pressed soap industry improved its 
position. In many cases, especially in 
the inorganics branch, only lack of 
capacity prevented greater advances, 
Production of coal tar derivatives was 
restricted by declining coke output, 
which reduced supplies of crude tar. 


High Activity Increases Output 


As in 1953, the generally high level 
of industrial activity in West Germany 
and the growing export market were 
the chief reasons for increased output 
and sales. Domestic and foreign de- 
mand rose steadily and incoming of- 
ders were greater than sales in every 
month, except February, March, and 
April. Competition, both from within 
and abroad, was keen, however, and 
prices remained fairly stable. 

There was a slight decline in the 
producer-price index during the sum- 
mer, but it rose in the fall and re- 
gained the 1953 level in February 1955. 
Employment in the chemical industry 
increased about 7 percent from 321,476 
at the end of 1953 to 343,269 at the end 
of 1954; the number of hours worked 
increased slightly more percentage- 
wise. Productivity also was higher, the 
index standing at 157.9 in the fourth 
quarter of 1954, compared with 148 in 
the fourth quarter of 1953 (1936= 
100). Labor-management relations 
were generally peaceful; a new con- 
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tract, which granted a 6-percent wage 


ase, was negotiated with the 
trade union. 

The steady improvement in the 

cial status of individual preducers 
reflected the high level of activity in 
the chemical industry in recent years, 
after the stagnation of the early post- 
war years. Financial statements issued 
in 1954 showed greater liquidity and 
higher dividends, despite the need for 
heavy investment in new plant and 

pment and modernization of exist- 
ing facilities, which was financed 

cipally from the industry’s own 
resources with the help of large de- 
preciation allowances. 

A survey of 32 representative firms 
in the industry by the trade magazine 
Chemische Industrie showed that 21 
firms paid dividends averaging 5.2 
percent in 1952 and that in 1953 the 
figures rose to 29 firms and 6.3 percent, 
respectively. It is considered likely 
that financial statements for 1954 will 
show still further increases. 

Also noteworthy in 1954 was the 
continued interest of West German 
producers in reestablishing cooperative 
relationships with foreign firms, es- 
pecially in the United States. Coopera- 
tion usually took the form of an 
exchange of licenses and know-how, 
put in two well-publicized instances 
it resulted in the establishment of 
joint production enterprises, both with 
United States companies. The West 
German industry has shown con- 
siderable interest in underdeveloped 
areas and teams of experts have visited 
many countries, including Pakistan 
and Saudi Arabia—Chemical and 
Rubber Industry Report, U. S. Depart- 
ment of Commerce, June 1955. 





Dyestuffs Factory To Be 


Established in Pakistan 


The Pakistan Industrial Develop- 
ment Corporation has announced 
plans for the establishment of a dye- 
stuffs factory in Pakistan, in conjunc- 
tion with two German firms. 

The initial cost of the plant, which 
will at first produce Congo red and 
sulfur black, is estimated at 4 million 
Tupees (US$1,209,000). The agreement 
with the German firms, signed on 
June 11, provides that the latter will 
contribute 30 percent of the capital, 
Serve as consultants to the new com- 
pany for 10 years, and train Pakistani 
personnel in Germany so that they 
May eventually assume complete man- 
agement responsibility. 

It is hoped that construction of the 
factory, for which a site has not been 
finally chosen, will begin in September 
and be completed in about 2 years. 





U. S. exports of mechanical meas- 
uring instruments to the Union of 
South Africa have been increasing 
Tapidly, from $329 thousand in 1951 to 
$1.4 million in 1954. 
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Mexican Economy .. . 
(Continued from Page 4) 


build a new sulfuric acid plant near 
Mexico City, which will presumably 
meet the existing national shortage 
of sulfuric acid. 

Coke production at the new Coque 
de Mexico, Monclova, plant has in- 
creased to a point where it has satis- 
fied the national market and has ac- 
cumulated considerable stocks. 

Petroleum production was about 
230,000 barrels per day during May. 
Construction continued on a 300 kilo- 
meter, 4-inch Poza Rica-Mexico City 
line for transporting butane, and was 
resumed on the 500-kilometer, 12- 
inch Tampico-Monterrey clean prod- 
ucts line—both projects being sched- 
uled for completion early in 1956. 
Pemex, the Mexican Petroleum Monop- 
oly, contracted for a large quantity 
of Italian line pipe in a barter deal 
in exchange for cotton. 

Exploration and development indi- 
cate that the new Hidalgo field at 
Tecolutla is an important strike. 
Eleven wells have been sunk, all pro- 
ducing high-grade light petroleum. 

Pemex and Socony Mobiloil Co. have 
made a contract whereunder the lat- 
ter will build a lubricants-finishing 
plant in Mexico, buy Pemex base 
stock, and market oils under its own 
brands. 


Power Shortage Eases 

The serious power shortage prevail- 
ing during recent months in the Gua- 
dalajara and central areas has been 
relieved temporarily by rains which 
have eliminated the heavy irrigation 
pumping load and given some added 
water to hydroelectric plants. 

The Government has purchased 
equipment for a 15,000-kw. steam 
plant, consisting of three 5000-kw. 
units to be installed near Guadalajara. 
In the central Mexico area, the Ameri- 
can and Foreign Power Co. plans to 
install temporary generating capacity 
and probably interconnection with the 
Mexican Light & Power Co., in order 
to meet next year’s demands. 


Collective bargaining contracts cov- 
ering 80 percent of the workers in the 
mining and metallurgical industries 
were revised as of the end of May. The 
average wage increase for contracts 
settled was about 10 percent, and, in- 
cluding fringe benefits, amounted to 
an average increase of about 2 pesos 
daily per worker. 


Contract negotiations in the textile 
industry began in May. It was be- 
lieved that a final settlement would 
be made at a 12-15 percent increase 
in wages. Informed sources in the De- 
partment of Labor reported that, with 
some exceptions, the wage policy for 
1955 will permit increases of between 
8 and 10 percent.—Emb., Mexico City. 


Cotton Institute Set 
Up in W. Germany 


Cotton weavers and cotton spinners 
of West Germany have established 
jointly the Institute of the German 
Cotton Industry in Frankfurt. The 
Institute, which is capitalized at 20,- 
000 German marks is designed pri- 
marily to engage in market research 
and to promote cotton sales. (42 
German marks=US$1.) 

The chairman of the Association of 
German Cotton Weavers, at a meeting 
in Frankfurt, noted with satisfaction 
that the sales of the industry have 
steadily increased since 1954, despite 
stiff foreign competition, according to 
the German press. He expressed op- 
timism regarding further develop- 
ments and pointed out that the in- 
dustry still has many possibilities to 
rationalize production and distribu- 
tion channels.—Emb., Bonn. 





Germany Develops New Way 
Of Producing Calcium Carbide 


A new oxythermic process for pro- 
ducing calcium carbide from coke and 
oxygen reportedly has reached the 
pilot plant stage in Germany. 

Should this prove practical on a 
larger scale, it may become unneces- 
sary to build carbide plants near 
sources of electric power in the future. 


This process, along with a com- 
panion one for producing acetylene by 
the partial oxidation of methane and 
natural gas fractions, may well have 
a broad impact on U. S. carbide and 
acetylene industries——-Chemical and 
Rubber Industry Report, U. S. Depart- 
ment of Commerce, June 1955. 





New Tea Estate Under Way 
In Southern Rhodesia 


A new tea estate, representing a 
British investment, is being developed 
in the Pungwe Valley at Inyanga in 
the central eastern section of Southern . 
Rhodesia. A thousand acres are to be 
used, 40 acres of which have been 
planted; 250 acres are to be planted 
within 1 year, and the total 1,000 acres 
in 5 years. 

The new estate is expected to pro- 
duce 1 million pounds of tea annually. 

Tea production in the Federation has 
been chiefly in nearby Nyasaland, 
where 15.6 million pounds were pro- 
duced in 1953, Southern Rhodesia pro- 
ducing only 1 million pounds. 





Machine tools and construction ma- 
chinery were the items of principal 
buying interest at the Vienna Inter- 
national Trade Fair held in the 
spring of 1955, according to Interna-— 
tional Trade Fairs anc Exhibitions in 
Austria, WTIS, Part 5, No. 55-59. 
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New Agency Set Up To Administer 
U.S. Mutual Security Program 


The International Cooperation Administration which is to carry 
forward the U. S. Mutual Security Program, with John Baker Hollister 
as Director, was established July 1. 

With some changes in the delegation of functjons, this organization 
succeeds the Foreign Operations Administration, which went out of 


existence June 30. 


Establishment of the ICA, accord- 
ing to the official release, reflects the 
President’s decision and the approval 
of the Congress, that the foreign as- 
sistance programs of the United States 
should be a permanent part of the 
governmental organization rather 
than a series of year-to-year, emer- 
gency-type operations. 


In setting up the ICA as a semi- 
autonomous unit in the U. S. Depart- 
ment of State and appointing Mr. Hol- 
lister as its head, President Eisen- 
hower said on April 19: 


“The placing of general responsibil- 
ity for economic operations as well as 
for policy in this field within the De- 
partment of State offers assurance 
that, under a permanent Government 
establishment, we are providing a 
long-range basis for this kind of in- 
ternational cooperation. It is em- 
phatic recognition of the principle 
that the security and welfare of the 
United States are directly related to 
the economic and social advancement 
of all peoples who share our concern 
for the freedom, dignity, and well 
being of the individual.” 


ICA Latest of Series 


The ICA, states the release, takes 
its place in history as the latest of a 
series of agencies that have handled 
the programs of U. S. assistance to 
friendly nations since the Marshall 
Plan was enunciated in 1947. 

The Economic Cooperation Admin- 
istration, the first agency to adminis- 
ter the program, was succeeded by 
the Mutual Security Agency, which 
gave way to the Foreign Operations 
Administration—created by Executive 
Order in the fall of 1953, and headed 
by Harold E. Stassen. 

Into this single, integrated agency 
were combined four formerly separate 
governmental units—the Technical 
Cooperation Administration, the In- 
stitute of Inter-American Affairs, the 
Office of the Director of Mutual Secur- 
ity, and the Mutual Security Agency. 

Under the President’s directive, ICA 
will continue the functions and re- 
sponsibilities of its predecessor agency 
with the exception of certain military 
supply matters that are being trans- 
ferred to the U. S. Department of 
Defense. 

The Mutual Security Program for 
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fiscal year 1956, which begins July 1, 
is now before the Congress. It calls 
for authorization of $3.3 billion to be 
spent on various programs in some 
60 nations, including several depend- 
ent overseas territories of allied na- 
tions. 

Of the total sought by the admin- 
istration, $1.4 billion is for mutual- 
defense assistance; $317.2 million for 
direct-forces support; $1 billion for 
defense support; $164 million for de- 
velopment assistance; $172 million for 
technical cooperation; $200 million for 
the President’s fund for Asian eco- 
nomic development; and $100 mil- 
lion for the President’s contingency 
fund, for use in extraordinary situ- 
ations at his direction. 

The authorization bill has been ap- 
proved by both the Senate and the 


House, and was sent to the President 
on July 7. 





ICA Approves Further Food, 
Development Aid for Bolivia 


The International Cooperation Ad- 
ministration, formerly the Foreign 
Operations Administration, has ap- 
proved additional aid for Bolivia for 
the next 6 months in the form of 
foodstuffs and development equip- 
ment valued at approximately $7 mil- 
lion. 

The new aid, through which the 
United States hopes to assist Bolivia 
strengthen its economy, will result in 
a balanced foreign exchange budget 
in 1955, Bolivia believes. 

Previously the United States had 
approved $18.06 million in develop- 
ment and emergency aid for Bolivia 
for fiscal year 1955. 

The foodstuffs, from surplus agri- 
cultural commodity stocks of the Com- 
modity Credit Corporation, include 
17,000 tons of wheat and wheat flour, 
1,500 tons of cotton, 5,000 tons of rice, 
and 2,500,000 pounds of dry, nonfat 
milk. 

These commodities, provided under 
title II, P. L. 480, will be sold by Bolivia 
for local currency to be used for mu- 
tually agreed purposes, such as agri- 
cultural credit, landclearing, and road- 
building. 


The development aid, provided under 
the Mutual Security Act, will include 


—— 


British Firm Denied 
U.S. Export Privileges 


Arbuckle, Smith & Co., Ltd. of Lon. 
don, England, has been tem 
suspended from all U.,S. export priyi. 
leges, the Bureau of Foreign Com. 
merce, U. S. Department of Commenrgs 
has announced. 

BFC said it has reasonable 
to believe that, in 1954 and 1955, Ar. 
buckle, Smith & Co., in violation of 
U. S. export regulations, transshipped 
to communist China potassium }j. 
chromate, sodium bichromate, ang 
paraffin wax originally exported from 
the United States under general }j- 
cense to West Germany. 

In addition, BFC’s investigation, 
which is still pending, has disclosed 
that the British firm appeared to be 
participating in a regular business of 
diverting U. S. commodities to com- 
munist China under general license 
to Western Europe, although the firm 
has admitted that it is aware of U. §, 
regulations prohibiting such _ ship- 
ments. 

Another participant in the paraffin 
wax transshipment, Peter Meyns & Co, 
of Hamburg, Germany, has been under 
temporary suspension from U. 8S. ex- 
port privileges since April 27. 

In the course of BFC’s investigation, 
the British firm has refused to 
answer questions concerning its ac- 
tivities. The temporary order, issued 
July 1, will remain in effect until 
these questions are answered, and 
pending any administrative proceed- 
ings which may be brought against 
the firm. 

Under the terms of the order, Af- 
buckle, Smith & Co., Ltd., and any 
other person or firm with whom & 
may be associated, are prohibited from 
receiving or otherwise participating 
in U. S. export transactions, either 
directly or indirectly. It further states 
that no export or related service may 
be performed for them by any U. 8. 
firm or person without prior BFC 
approval. 





agricultural, industrial, and transpor- 
tation machinery. 

Faced with an economic crisis fe- 
sulting from falling tin prices, the 
Bolivian Government last year started 
a general development program for 
the country after the United States 
allocated $12.5 million in development 
assistance and contributed $2 million 
to the emergency food production pro- 
gram to prevent famine and to stimu- 
late economic diversification and de- 
velopment. 





The United Kingdom’s imports of 
unmanufactured tobacco totaled 494 
million pounds in the period, January- 
March 1955. 


Foreign Commerce Weekly 
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Eight Trade Routes, 
Services Approved 


The U. S. Maritime Administration 
has approved the essentiality and U.S. 
flag service requirements of 8 more 
trade routes and services. 

These include trade routes Nos. 5, 7, 
9, 10, 25, and 27, and the round-the- 
world service westbound. Tentative 

val also has been given to the 
round-the-world service eastbound, 
which had not been previously de- 
dared essential. This brings to 24 the 
number of trade routes which have 
peen reviewed, in addition to the tri- 
continent and round-the-world serv- 


The determination that a particular 
trade route is essential to the com- 
merce and defense of the United States 
and the number of sailings and num- 
ber and types of U. S. flag ships re- 
quired to service each route adequately 
is fundamental to the development 
and maintenance of an adequate and 
well-balanced American merchant ma- 
rine. Such a determination is a neces- 
sary prerequisite to the consideration 
of the award of subsidies to U. S. flag 
operators who agree to maintain serv- 
ice on these routes. 

The number of sailings reported to 
be needed to provide adequate U. 8S. 
flag service on a route does not repre- 
sent necessarily the number of such 
sailings to be provided under subsidy. 
The types of ships indicated as being 
suitable may, upon reaching obsoles- 
cence, require replacement by ships 
of superior characteristics. 

Comments from interested parties 
are requested within 15 days from the 
date of publication of the notices of 
approval in the Federal Register. 

Summaries of the routes and serv- 
ices approved may be obtained from 
the Federal Maritime Board, Maritime 
Administration, U. S. Department of 
Commerce, Washington 25, D. C. 





New Authorizations Granted 
For Farm Surplus Purchases 


The International Cooperation Ad- 
ministration (formerly Foreign Opera- 
tions Administration) has announced 
hew authorizations totaling $9,896,000 
to cover purchases and shipping of 
surplus U. S. agricultural commodities 
under provisions of section 402 of the 
Mutual Security Act of 1954. 


The authorizations are as follows: 
Taiwan (Formosa), $1.6 million for 
bread grains and $640,000 for ocean 
transportation; Federal Republic of 


Germany, procurement to be carried 


out through the U. S. Department of 
Agriculture, $344,200 for cottonseed oil 
and $36,800 for ocean transportation; 
France, $600,000 for rice; and India, 
$6,675,000 for raw cotton. 

Section 402 provides that not less 
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Ex-Im Bank Credits Authorized 


To Aid Export of U. S. Goods 


The Export-Import Bank of Washington has announced the author- 
ization of various credits to finance the exportation of U. S. equipment 


abroad. 


Such lines of credit assist U. S. exporters in selling their equipment 
abroad on medium credit terms. Credit lines have been authorized as 


follows: 


®A revolving credit in the maxi- 
mum amount of $70,000 outstanding 
at any one time will assist the Min- 
neapolis-Moline Co., Minneapolis, 
Minn., in financing sales of agricul- 
tural machinery and related items to 
its dealer, Juan Margot, S. A. Lima, 
Peru, on terms not exceeding 2 years 
with interest at 6 percent per annum. 


eA credit of $70,800 will assist the 
Thew Shovel Co., Lorain, Ohio, in 
financing the sale of five power 
shovels to its dealer, Leonidas Lara e 
Hijos, of Bogota, Colombia, on terms 
of 2 years with interest at 6 percent 
per annum. 


®A credit of $184,021.50 will assist 
the Babcock & Wilcox Co., of New 
York City, in financing the sale of a 
steam boiler to Compania Anonima 
La Electricidad De Caracas, Vene- 
zuela, on terms of 5 years with in- 
terest at 5 percent per annum. 


®A credit of $900,000 will assist the 
Cummins Diesel Export Corp., Colum- 
bus, Ind., in financing the sale of 300 
diesel engines to Mitsubishi Nippon 
Heavy Industries, Ltd., Tokyo, Japan, 
on terms of 3 years with interest at 
5% percent per annum. Repayment 
will be guaranteed by a Japanese 
commercial bank. Inasmuch as the 
exporter credit line authorized for the 
Cummins Diesel Export Corp. was in 
the amount of $600,000, provision for 
the credit of $900,000 now authorized 
by the bank was made by an increase 
in the line of credit, by a like amount 
on a nonrevolving basis, to a total of 
$1.5 million. 


®A revolving line of credit in the 
maximum amount of $75,000 out- 
standing at any one time will assist 
the Koehring Inter-American Co., 
Milwaukee, Wis., in financing sales of 
power shovels, cranes, draglines; con- 
crete, plaster, and bituminous mix- 
ers; pavers, concrete bins, batchers, 
mixing plants, trenchers, and hauling 
equipment to its dealer, Montes y 
Valdes, S. A., Mexico, D. F., on terms 
not exceeding 5 years for excavators, 
and trenching machines, and 3 





than $350 million of the funds author- 
ized for the mutual security program 
shall be used to finance the sale 
abroad of U. S. surplus agricultural 
commodities for foreign currencies. 
FOA authorizations under this sec- 
tion totaled $445,990,900 on June 28. 





years for all other equipment, with 
interest at 6 percent per annum. 

eA credit of $11,250. will assist the 
LeTourneau-Westinghouse Co., Peoria, 
Iil., in financing the sale of a ‘Tourna- 
tractor and accessories to its dealer, 
Commercial Industrial Peruana, S. A., 
Lima, Peru, on terms of 3 years with 
interest at 6 percent per annum. Re- 
payment will be guaranteed by a Pe- 
ruvian commercial bank. 

In each one of these credits, the ex- 
porter is to receive a cash payment 
from his dealer or customer abroad 
of not less than 20 percent of the in- 
voice value of the equipment. Each 
exporter also will participate in the 
financing to the extent of not less 
than 25 percent of the financed por- 
tion of the transaction. 


Other Credits Granted 


eA line of credit of $1.1 million will 
assist the Universal Winding Co., 
Providence, R. I., in financing its ex- 
port sales of winding and twisting 
machines for the textile and electrical 
industries. 

®A line of credit of $400,000 will as- 
sist the Morgan Engineering Co., 
Alliance, Ohio, in financing its export 
sales of cranes and other materials- 
handling equipment for the steel in- 
dustry. 

eA line of credit of $90,000 will assist 
the Hepworth Machine Co., Inc., Long 
Island City, N. Y., in financing its 
export sales of centrifugals and re- 
lated equipment for the sugar in- 
dustry. 

Under these lines of credit the ex- 
porter is required to obtain payment 
in cash of not less than 20 percent 
of the invoice value of each export 
sale to be financed and to participate 
by carrying not less than 25 percent © 
of the deferred payments. 


Foreign Credits Authorized 


eA line of credit also has been au- 
thorized for S. A. Hidroelectrica Es- 
panola of Spain in an amount not to 
exceed $8.5 million for the purpose of 
purchasing in the United States two 
62,500-kw. and one 125,000-kw. genera- 
tors to be installed in the new Escom- 
breras Plant of Hidroelectrica being 
constructed at the Mediterranean port 
of Cartagena. When completed, the 
plant will be the largest thermal elec- 
tric power installation in Spain. 

The credit will be available to fi- 


(Continued on Page 31) 
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ICA Provides Funds 
For Thailand Highway 


The International Cooperation Ad- 
ministration,- formerly the Foreign 
Operations Administration has an- 
nounced that it will provide $642 mil- 
lion to help Thailand start construc- 
tion of its proposed “Northeast 
Highway.” 

The highway is planned to be ex- 
tended until it is a 200-mile medern 
two-lane highway link between Bang- 
kok and the remote northeast prov- 
inces. 

ICA assistance covers the costs of 
a preliminary engineering survey of 
the highway route made earlier this 
year; about $2% million worth of 
American roadbuilding equipment, 
materials, and supplies which now, 
are arriving in Thailand; and the 
services of American engineers and 
roadbuilders under two recently signed 
contracts. 

The Sverdrup & Parcel Engineering 
Co., St. Louis, Mo., has contracted 
with the Government of Thailand to 
perform the engineering for the proj- 
ect. The Raymond Construction Corp., 
a subsidiary of the Raymond Con- 
crete Pile Co., New York City, has 
contracted to do the construction 
work. Thais are to be trained in the 
operations of both firms, and in the 
use and maintenance of the American 
equipment. 


The dollar ceiling of the Sverdrup 
and Parcel contract is $880,000, and 
the Raymond Construction Co. con- 
tract is $2,775,500. These dollar 
amounts are to be financed by ICA. 
In addition, ICA is furnishing about 
$400,000 worth of baht (20 baht= 
US$ 1), the Thai currency, and the 
Thai Government is furnishing about 
$7 million worth of baht from its own 
budget. The baht will be used to cover 
local labor, materials, and other ex- 
penses payable in the Thai currency. 

The contracts state that it is the in- 
tent of the Thai Government to en- 
gage the services of these firms for 
additional sections of the proposed 
highway, in the event additional funds 
become available. The engineering 
contract calls for Sverdrup and Parcel 
to design and supervise construction 
of as many miles of the highway as 
can be built with the available funds. 

ICA’s $6.5 million contribution to the 
project includes the financing of a 
$2,448,322 contract between Thailand 
and the Raymond Concrete Pile Co., 
under which the American firm now is 
delivering mew road _ construction 
equipment, materials, and supplies to 
the Thai Government at Bangkok for 
use in the Northeast project. The 
equipment ranges from steam rollers 
to an asphalt plant. Upon completion 
of its use by the American construc- 
tion firm, it will be reconditioned and 
turned over to the Thai Government 


for use in Thailand’s continuing road- 
building program. 

The $6.5 million figure also includes 
$26,500 for the cost of a highway sur- 
vey made earlier this year of the pro- 
posed route. 

The new heavy-duty road, to be 
paved with asphalt, will be wide 
enough to permit unimpeded rapid 
two-way traffic. Bridges will be of 
reinforced concrete, and also wide 
enough to permit two-way traffic. The 
road is seen as a key to the economic 
development of the potentially rich 
but now backward and _ underde- 
veloped Northeast provinces. ICA has 
been channeling special assistance 
through a variety of projects in this 
region during the past year. 


3d Quarter Quotas Set 
On Aluminum Scrap 


Third-quarter export licensing of 
new and old aluminum scrap, includ- 
ing remelt ingots, will be limited to a 
quota of 5,000 short tons, the Bureau 
of Foreign Commerce has announced. 

The third-quarter quota, which re- 
flects the tight domestic supply situa- 
tion, represents a reduction of 4,000 
short tons from the 9,000-ton quota 
set in the previous quarter. 

Distribution of this quota among ex- 
porters will be made on the historical 
licensing basis already in effect, BFC 
said. 


No quantitative limitation has been 
placed on exports of primary and 
secondary ingots. 

BFC also has announced that third- 
quarter export licensing of nickel- 
bearing scrap will continue under the 


policy established in the second 
quarter. 


Under this policy, exporters are re- 
quired to submit evidence or unsala- 
bility in the domestic market in sup- 
port of applications to export the 
following commodities: Clean nickel- 
alloy scrap, containing less than 50 
percent nickel; contaminated nickel- 
alloy scrap; nickel-copper-alloy scrap; 
and contaminated nickel-bearing 
stainless-steel scrap (Schedule-B No. 
654502); clean cobalt scrap, contain- 
ing less than 50 percent nickel; and 
contaminated nickel-bearing-cobalt 
scrap (B No. 664526). 


Pure nickel scrap; clean nickel-alloy 
scrap, containing 50 precent or more 
nickel; clean nickel-bearing stainless- 
steel scrap; and clean cobalt scrap, 
containing 50 percent or more nickel 
will not be considered for export. 


BFC stated that a _ third-quarter 
quota of 25,000 pounds has been set 
for exports of nickel in cast and rolled 
anodes and nickel and nickel alloy 
shot (Schedule B No. 654502), and for 
pure nickel powder (B No. 619159). 
This quota is the same as that for 
the second quarter. 








Philippine Trade Bill 
Passed by House 


H. R. 6059, entitled “Philippine 
Trade Agreement Revision Act | 
of 1955,” has been approved by S 
the U. S. House of Representa. | 
tives by voice vote without 
position. The bill has been sent” 
to the Senate, where it was re- 
ferred to the Finance Committee, 

The bill authorizes the Pregj- 
dent to enter into an executive 
agreement with the President of 
the Philippines revising the 194§ 
trade agreement with that coun- 
try along the lines set forth in 
the Final Act of Negotiations 
signed by U. S. and Philippine 
delegations last December. Simi- 
lar legislation was enacted by 
the Philippine Congress in May, 

For text of the Final Act, see 
Foreign Commerce Weekly, De- 
cember 20, 1954, page 16. A sum- 
mary of its provisions is given in 
World Trade Information Serv- 
ice, Part I, No. 55-3, available 
for 10 cents from any U. S. De- 
partment of Commerce Field 
Office or from the Superintend- 
ent of Documents, U. S. Govern- 
ment Printing Office, Washing- 
ton 25, D. C. ; 











Presidential Determination 
Calls for Aid Continuation 


The U. S. Congress was notified on 
July 5 of a Presidential determination 
to continue aid under the Mutual Se- 
curity program to France, Italy, Ger 
many, and the United Kingdom, the 


International Cooperation Adminis- 
tration (formerly FOA) has a@mi- 
nounced. 

Presidential determination is fe 


quired by the Battle Act because those 
countries shipped $603,255 in indus 
trial commodities to Soviet-bloc coun 
tries. These shipments were COM 
tracted before the commodities came 
within the purview of the Battle Act. 
None of the shipments included 
arms, ammunition, implements of 
war, or atomic energy materials. 
Presidential determinations are 
made periodically as required by set- 
tion 103(b) of the Mutual Defense 
Assistance Control Act of 1951 (Battle 
Act). This section provides that the 
President “may direct the continuance 
of assistance to a country which pet 
mits shipments of items other than 
arms, ammunition, implements of wat, 
and atomic energy materials whet 
... the cessation of aid would clearly 


be detrimental to the security of the 


United States.” 
Foreign Commerce Weekly 
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Swiss Economy . . . 
\ (Continued from Page 5) 


million in the first quarter of 1954. 
The net budget surplus for 1954 of 
930 million francs has awakened in- 
t in the possibility of Federal 
tax reductions. It is recognized, how- 
ever, that an extensive reduction, 
while offsetting the occasional labor 
ds for price reductions, would 
be an inflationary factor which could 
easily damage the Swiss position in 
international trade. The Government 
has decided, therefore, to use its sur- 
ys to accumulate a “depression re- 
e”’ and to reduce the cumulative 

deficit to 7,725 million francs. 


Interest Rates Up 


Following a long period of high 
liquidity and low interest rates, the 
Swiss money and capital market is 

g to change in the direction 
of higher interest rates. The cantonal 
pank medium-term bond rate has 
risen to 2.65 percent from a low of 
260 percent in March 1954. Bond 
issues of some of the larger banks now 
are quoted at 2.61 percent, compared 
with 2.36 a year ago. 

New investment in plant and equip- 
ment has taken considerable new 
money from the market. Issues of 
industrial bonds and shares for this 


type of investment doubled to over 300 


million francs in the first quarter of 
1955, compared with the same period 
in 1954. The inflationary potential of 
construction so financed is partially 
balanced by the fact that much of the 
construction is replacement of exist- 
ing facilities rather than new con- 
struction. 

The city of Oslo, in order to finance 
power plants, recently placed a loan 
of 25 million francs with a combina- 
tion of Swiss bankers. The terms of 
the loan are new, being at 44% per- 


‘ent for an 8-year term. 


Two “gentlemen’s agreements” be- 
tween the National Bank and most 
Swiss banks are expected to be effec- 
tive instruments for money manage- 
ment. The first agreement involves a 
form of compulsory reserve, requiring 
the deposit with the National Bank 
from liquid assets of an amount equal 
to 3% percent in the case of commer- 
tial banks and 242 percent in the case 
of mortgage banks and_ private 
bankers. The agreement is for a period 
of 1 year, but may be modified or 
canceled before the period ends. Un- 
Oficial sources estimate that about 
40 million francs will be blocked by 
this measure. 


The second agreement binds com- 
Mercia] banks not to pay interest on 
g or new Swiss-franc deposits 


_Wned by foreigners, and to block any 


Movements in such accounts for a 
period of 2 months from the time of 
deposit. 


The measures do not seem to have 
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been strictly necessary, since the 
amount denied the banks is not large 
relative to available liquid assets, and 
flight capital is not a major problem 
now. It appears more likely that the 
National Bank is taking advantage of 
fairly stable conditions to try out its 
new powers of money management 
before using open-market operations 
in a crisis. 

The Federal Council also has moved 
to support the National Bank’s mone- 
tary policies with the announcement 
of a 3-percent, 20-year loan for 400 
million francs, part of which will be 
taken up by conversion of the 1945 
344-percent bonds and debt-register 
claims. The subscription was open 
from June 11 to 20.—Emb., Bern. 





Investment in... 
(Continued from Page 2) 


totaled $35.1 million, an increase of 
$3.5 million in 1954. However, the an- 
nual increase in 1953 amounted to $6.6 
million. In addition to the investment 
of $35.1 million in stocks which were 
purchased with foreign exchange or 
in kind and involved remittance 
rights, shares valued at $2 million were 
acquired by other means. U. S. in- 
vestors accounted for about 70 per- 
cent of the value of stock acquisitions, 
followed by England with 16 percent 
and Canada, 8 percent. 

These types of foreign investment— 
loans, technological-assistance con- 
tracts and stock purchases—and also 
investment in Japanese investment 
trusts are covered by Japan’s foreign 
investment law. If such investments 
are approved by the Ministry of Fi- 
nance they carry with them a guar- 
antee of remittance of profits and 
repatriation of capital. Investors 
whose investments have not been 
approved under terms of the foreign 
investment law make application from 
time to time to the Ministry of Finance 
and remittance of a percentage of 
total earnings may or may not be 
granted. 

On March 8, an agreement was 
signed at Tokyo between the Japanese 
and U. S. Governments regarding the 
guarantee of investments pursuant 
to the provisions of section III (b) (3) 
of the Economic Cooperation Act of 
1948, as amended. As of the end of 
1954, no guarantees umder this ar- 
rangement had been issued. 

Investment in real estate by for- 
eigners at the end of 1954 was esti- 
mated at $17 million. 

The Foreign Properties Division, 
Properties Custody Bureau, Ministry 
of Finance, is making a study of the 
estimated current value of prewar 
private foreign investments in Japan. 
Pending its completion, the figure 
of $125 million is used tentatively as 
representing the aggregate value of 
all types of prewar private foreign 
investment.—Emb., Tokyo. 


Ex-lm Bank... 


(Continued from Page 29) 
nance up to 59 percent of the cost of 
purchases in the United States of an 
estimated cost of $21 million. The re- 
mainder of the cost of.U. S. purchases 
will be paid from other funds available 
to Hidroelectrica, and from credits 
extended by U. S. suppliers in partic- 
ipation with the Export-Import Bank. 

International General Electric Co. 
is acting as the prime contractor for 
Hidroelectrica in obtaining all U. S. 
equipment and services and will share 


with other U.S. suppliers in the finan- _ 


cial arrangements. Terms of the cred- 
it provide for repayment over a 714- 
year period commencing in 1957. In- 
terest will be at the rate of 5 percent 
per annum. The obligations-to be is- 
sued by Hidroelectrica under this 
credit will bear the guaranty of Banco 
de Vizcaya, Spain. 

This loan will assist the company in 
financing part of the dollar costs in- 
curred in the installation of these new 
power facilities at Cartagena. All of 
the local currency costs of the pro- 
gram will be met through the use of 
Hidroelectrica’s own resources. 

eTwo credits also were established 
under the overall credit line which the 
bank set up in April in favor of the 
Istituto Mobiliare Italiano. These two 
credit allocations were an allotment of 
$5 million to the Cornigliano steel con- 
cern and an allotment of $2 million in 
favor of the Innocenti Manufacturing 
Co. Both of the credits are to run for 
a period of 10 years with the principal 
repayments to in in the fall of 1957. 
In each case the rate of interest is 434 
percent per annum. 

The credit to Cornigliano is to assist 
this company to buy U. S. equipment 
in order to reestablish production of 
steel products. Most of the old plant 
at Genoa was destroyed during the 
war and the investment under the 
credit will be part of the rehabilitation 
program. Most of the funds will be 
used to expand the output of flat- 
rolled products including electrolytic 
tinplate. The Ex-Im Bank credit is 
part of an expansion pregram of about 
$14 million. After completion, the 
plant will have an ingot capacity of 
750,000 metric tons per year. The ex- 
pansion will lower the costs of produc- 
tion as well as widen the scope of 
products. Cornigliano is one of Italy’s 
member plants in the European Coal 
and Steel Community. 

The credit to Innocenti will be used 
to purchase United States machine 
tools in order to modernize and ex- 
pand the mechanical division of that 
company and to facilitate the manu- 
facture of improved steel-mill ma- 
chinery and other machine tools ur- 
gently needed by establishments in 
Italy. The Innocenti firm is the pro- 
ducer of the Lambretta motor scooter. 
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Two Nations Request Renegotiation 
Of Certain Tariff Concessions 


Two more countries—Austria and France—have requested renego- 
tiations under article 28 of the General Agreement on Tariffs and Trade 
(GATT) of certain tariff concessions granted to the United States. 

At their ninth session in Geneva, the contracting parties to the GATT 
took action to extend the firm life of the tariff concessions from July 2, 


1955 to December 31, 1957. 

Prior to such extension, a country 
may renegotiate its individual tariff 
concessions with a view to their modi- 
fication or withdrawal. Such renego- 
tiations, may continue through Sep- 
tember 30, 1955, providing notification 
of such desire was made to the con- 
tracting parties by June 30. 


Under this procedure, these coun- 
tries have indicated that they wish 
to renegotiate certain of their tariff 
concessions of interest to the United 
States. 


Under article 28, a country wishing 
to withdraw or modify a concession 
first must try to reach some basis of 
agreement with other interested con- 
tracting parties concerning such 
withdrawal or modification. The usual 
basis for agreement would be the 
granting of new concessions as com- 
pensation for the withdrawn conces- 
sion. 


Public Views Invited 


Interested persons are invited to 
submit their views with regard to the 
possible effect on U. S. trade of pos- 
sible modifications or withdrawals of 
the concessions on the items in the 
proposed list. 


In addition, views also are desired 
regarding imports into Austria and 
France from the United States on 
which the United States might re- 
quest new or further tariff reductions 
as compensation for any modifications 
or withdrawals of concessions on items 
in the proposed list. 

Views on these matters should be 
submitted to the U. S. Committee for 
Reciprocity Information, which is the 
interdepartmental committee estab- 
‘ lished to receive views on trade agree- 
ment matters. It is requested that 
any such views be submitted by the 
close of business on July 21, 1955. 


All communications on these mat- 





ters, in 15 copies, should be addressed 
to the Secretary of the Committee for 
Reciprocity Information, Tariff Com- 
mission Building, Washington 25, D. C. 

If any interested party considers 
that his views cannot be adequately 
expressed to the committee in a writ- 
ten brief, he should make this known 
to the secretary of the committee who 
will then arrange for oral presenta- 
tion before the committee. 

Items on which concessions to the 
United States may be modified or 
withdrawn under article 28 of the 
GATT are as follows: 

Austria—Dried eggs: soybeans and cot- 
tonseed oil; turpentine oil for varnish fac- 
tories; raw wool waste; viscose rayon for 
tire cord, single; fountain pens; motion 
picture films, the sound tracks of which 
have been dubbed; penicillin as prepared 
medicine; other prepared medicine; clover 
seed; canned green peas, green beans, car- 
rots, spinach, celery, and mushrooms; 
elastic woven or netted articles: articles 
of artificial horn or artificial resin, except 
brush handles, buttons, and fountain pens; 
metal cutting saws and nontoothed saw 
blades; twist drills, milling cutters, and 
reamers; dynamos and _ electro-motors; 


—— 


electric apparatus and devices, N. §, M: 
certain mathematical and physical instry. 
ments; paraaminosalicylic acid. 

France—Grapefruit, fresh or dried, ang 
pomelos dried; sweetened or 
fruit, berry, and vegetable juices; am. 
monium nitrate; uncovered rubber 
washed, scoured cotton linters in the mags 
slabs or sheets. 

Note to class 36: Parts of nonelectricaj 
machinery, except parts for assembly and 
for sewing and knitting machines, now 
dutiable in a basket category. 


Edible Fats and Oils 
Now Interchangeable 


The U. S. Department of Agriculture 
has announced that future purchase 
authorizations for edible fats and oils 
under Title I, Public Law 480, wil 
provide for the purchase of lard, cot- 
tonseed oil or soybean oil, or all three, 
at the option of the importing country, 

Lard and soybean oil will move from 
commercial stocks as they are not 
items in Commodity Credit Corpora- 
tion inventories. Cottonseed oil may 
move from commercial stocks, or to 
the extent available, from the remain- 
ing small stocks held by CCC. 








U. S. direct investments in Argen- 
tina amounted to $406 million in 1953, 
according to Basic Data on the Econ- 
omy of Argentina, WTIS, Part 1, No. 
55-56. 

Of this total, $200 million was in 
manufacturing; $70 million in public 
utilities and transportation; and $61 
million in petroleum and mining. 
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